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India, EU to hold next
round of FTA talks today

New Delhi: India and the
27-nation European Union
(EV) bloc will start the 10t
round of negotiations for a
proposed free trade
agreement from Monday in
Brussels amid Trump tariff
threats, according to an
official. The talks are expected
to focus on resolving remaining
issues so that the agreement
can be finalised by the end of
the year. pmi

DMK to raise delimitation
issue in Parliament
|

Chennai: The Dravida Munnetra
Kazhagam (DMK) has
reiterated its determination to
oppose the upcoming
delimitation exercise, and said
that its MPs will work alongside
INDIA bloc MPs and other
pro-democracy leaders to
safeguard Tamil Nadu’s
parliamentary representation
and State rights.

The MPs resolved to raise the
issue strongly in Parliament
when the session begins on
March 10, 2025. Stalin
emphasised the need for a
collective pushback from all
affected States to resist
potential changes. oureureau

Indian Ports Bill 2025 seeks to
impose strict safety measures

NEW COURSE. Aims to criminalise 23 offences, including oil spills, waste disposal failures

|
Abhishek Law
New Delhi

India is set to criminalise
about 23 offences related to
safety and (marine) pollu-
tion at ports for the first
time. These offences, which
include oil spills, waste dis-
posal failures, etc, will carry
charges such as imprison-
ment and stringent penalties
ranging from 10,000 to %2
lakh, under the newly-pro-
posed Indian Ports Bill 2025.

The Bill will also define
‘mega ports’, keeping in

mind the upcoming
Vadhavan project in
Maharashtra.

Potential criminal of-

fences cover non-payment of
port tariffs (now called fees
and charges), obstructing
port operations, property
damage, violating safety reg-
ulations, unauthorised ac-
cess to port areas and failing
to comply with customs and
immigration procedures.

MAJOR REFORMS
The new Indian Ports Bill
2025 seeks to repeal the cen-
tury-old Indian Ports Act
1908, with a carrot-and-stick
approach.

It legalises the Maritime
States Development Council
— an apex body advisory

With Burman family at helm,
Religare withdraws NCLAT
plea against CCI order

KR Srlvats
New Delhi

Religare Enterprises Ltd
(REL) has withdrawn its ap-
peal at the National Com-
pany Law Appellate Tribunal
(NCLAT) against a Compet-
ition Commission of India
(CCI) order that allowed
four Burman family con-
trolled entities to acquire a
5.27 per cent stake in the fin-
ancial services firm.

The move comes after the
Burman family, through its
investment firms, gained a
controlling stake in REL
after acquiring 25.16 per
cent of equity shares
through an open offer.

The total holding of the
Burman family now exceeds
50 per cent, consolidating
their position as the largest
shareholders in REL.

In January 2024, CCI had
approved the acquisition of
5.27 per cent stake of REL by
the four Burman Group en-
tities from the open market.
This CCI approval was then
challenged before NCLAT
by REL under then Execut-
ive Chairperson Rashmi
Saluja.

“..Authorised signatory
for Appellant (Religare) is
present and submits that he
is under the authorisation to
say the Appellant (REL) is
not interested in pursuing
the matter and intends to
withdraw this appeal”, said
the NCLAT order. In view of
this, the appeal stands dis-
missed as withdrawn.

All the pending applica-
tions are also disposed of, a
two-member bench com-
prising Yogesh Khanna,
Member (Judicial) and Ajai

Das Mehrotra, Member
(Technical), last week.
businessline.

Disclaimer: Readers are requested to verify
& make appropriate enquiries to satisfy
themselves about the veracity of an
advertisement before responding to any
published in  this newspaper. THG
PUBLISHING PVT LTD., the Publisher &
Owner of this newspaper, does not vouch for
the authenticity of any advertisement or
advertiser or for any of the advertiser’s
products and/or services. In no event can the
Owner, Publisher, Printer, Editor, Director/s,
Empl of this r paper/company be
held responsible/liable in any manner
whatsoever for any claims and/or damages
for advertisements in this newspaper.

The four Burman family-
owned entities, which were
also made parties before the
NCLAT are — Puran Associ-
ates Private Ltd (PAPL), VIC
Enterprises Private Ltd
(VIC), MB Finmart Private
Ltd (MFPL) and Milky In-
vestment & Trading Com-
pany (MITC).

Religare Enterprises Ex-
ecutive Chairperson Saluja
was ousted as the Director in
February 2025 by the REL
shareholders, following the
Burman family acquiring a
controlling stake in the
company.

Subsequently, the REL
directed subsidiary compan-
ies to initiate the process for
the removal of Saluja from
their respective companies.

SWEEPING CHANGES. The proposed Bill mandates threat reporting, including real-time alert
and early warning of such incidents across coastal waters reuters

body — State maritime
boards, brings in place time-
bound dispute resolution
mechanism and transpar-
ency in determining tariffs.
But, it will, at the same time,
lay down stringent provi-
sions for prevention and
containment of pollution, in-
cluding oil spills and re-
sponse to such instances, re-
porting of polluting and
waste disposal activities.

The new Bill, expected to
be laid before the Parliament
soon is already cleared by the
Cabinet. businessline has re-
viewed a copy of the Bill.

Per the new Bill, the num-
ber of non-criminal penalties
have now been brought
down to 15, as against 23 in
the current century-old Act;
but the quantum of penalties
amped up (previously
between 50 and 2,000).

Criminal offences in the cur-
rent Act is at four with im-
prisonment range extending
to 6-24 months. Proposed
imprisonment provision is
for 6 months.

“Total number of offences
and criminal offences have
increased due to port traffic
moving up; and the need to
put stringent norms to en-
sure safety and environment
protection,” an official in the
know said.

POLLUTION PATROL

According to the new Bill,
ports and vessels will have
capacities towards pollution
alleviation measures that in-
clude a waste handling and
disposal plan with the same
being handed over to the ves-
sels. Threat reporting, in-
cluding real-time alert and
early warning of such incid-

ents across coastal waters,
has been mandated. Ports
have been asked to put in
place an emergency pre-
paredness and response plan
which have to be approved by
the Centre.

Among  other  major
changes beyond statutory
validation of the Maritime
State Development Council,
it will be chaired by the
Union Shipping Minister
with advisory powers ex-
tending to the country’s non-
major ports (earlier it was
just the 12 major ports).

Allnew ports are classified
only by the government
through a notification. Dam-
age recovery provisions to
port and port properties
have been added, with real-
time data sharing on traffic
movement and  cargo
handling.

Steel imports plunge 40% in Feb
amid fears over safeguard duty

—
Abhishek Law
New Delhi

India’s steel imports wit-
nessed a major decline in
February — to 0.6 million
tonnes (mt), both on se-
quential and month-on-
month basis, down 40 per
centand 29 per cent, respect-
ively. This follows discus-
sions around an ongoing
DGTR (Directorate General
of Trade Remedies) probe fa-
vouring imposition of safe-
guard duties impacting buy-
ing sentiments.

There was some decline in
the incoming Chinese stocks
too. This is the second major
decline in imports this year
after November.

In November 2024, buyer
sentiments in India were im-
pacted following a brief
period of price rise in the
metal in China. Imports then
were at 0.75 mt versus 1 mt-
odd in November 2023 and
against a similar 1 mt of the
metal coming in October
(around 25-30 per cent de-
cline).

EXPORTS SINK FURTHER
Exports continued to be un-
der-stress, witnessing a 60
per cent decline in February
to 0.4 mt, from 1 mt levels.
Sequentially, shipment of
the metal remained flat.
While Indian traders have
resumed offers to the Middle
East for benchmark hot
rolled coils (HRCs), demand

UNDER STRESS. India’s steel exports saw a 60% decline in
February to 0.4 million tonnes reuters

from key buyer markets in
Europe were weak following
the anti-dumping investiga-
tions there. Offers to Viet-
nam were also subdued.

On an 11-month compar-
ative basis, imports re-
mained on the higher side at
8.9 mt (7.7 mt), up 16 per
cent y-o-y, and exports were
at 4.9 mt (6.7 mt), down 34
per cent y-o-y, indicating
that India was a net importer
of the alloy, per a Steel Min-
istry report accessed by busi-
nessline.

For most months of this
fiscal, India’s steel imports
have beenin the range 0of 0.70
- 1 mt, barring April and
June, when Indian steel-
makers were still competing
with the Chinese on price.

“Discussions around im-
position of safeguard duty,
and the Budget bringing in
relief for Indian steel makers
led to some slowdown in or-
ders from Indian traders.
This is reflected in February
numbers,” a Ministry official
said. A market participant
said, most of the metal or-
ders were in January as num-

bers shot up to nearly 1 mt
(almost up 15 per cent
sequentially).

MILLS HIKE PRICE
Incidentally, Indian steel
mills have initiated a ¥1,400-
%1,500 per tonne hike in
HRC prices for March deliv-
eries, with price of the metal
varying in the 48,500 per
tonne range.

Planned maintenance at
key mills may tighten supply
coinciding with anticipated
quarter-end demand.

But, buyer price resistance
and generally subdued mar-
ket activity is expected to
moderate any potential price
increase, market research
firm BigMint stated in a re-

ort.

Till February, the Ministry
report said, consumption
grew nearly 12 per cent y-o-y
to 138-odd mt (123 mt);
while finished steel produc-
tion was 132.6 mt, up nearly
Spercent.

According to the report,
stock variation levels were in
the negative, indicating
lesser supplies in the market.

DPIIT asks industries to submit monthly production data from April 2022 for I1P

Press Trust of India
New Delhi

The Department for Promo-
tion of Industry and Internal
Trade (DPIIT) has asked
manufacturing units to sub-
mit the monthly production
statistics from April 2022 for

the new series of Index of In-
dustrial Production (IIP).

MONITORING GROWTH
The Department develops
policies and strategies for in-
dustrial development in line
with the needs of the
stakeholders.

To meet this goal, monit-

oring industrial growth is ne-
cessary and, for that, the De-
partment has sought the
unit’s cooperation in provid-
ing the primary information
on industrial production, the
DPIIT has said in a
communication.

“In line with the above,
you are requested to submit

the monthly production stat-
istics from April 2022 till the
latest month and subsequent
months,” itadded.

The units can submit the
data on a government portal.

“The data you submit goes
on to find representation in
the IIP. As you may be aware,
the ITP is an important indic-

ator of industrial growth of
the nation, and your cooper-
ation in this effort is valu-
able,” it said, adding that the
statistics will not be used for
any purpose other than mon-
itoring industrial growth.
India’s industrial produc-
tion growth slowed to a
three-month low of 3.2 per

cent in December 2024,
mainly due to poor perform—
ance of mining and manufac-
turing sectors, according to
official data released last
month.

India’s factory output is
measured in terms of the IIP.
The National Statistical Of-
fice (NSO) releases the data.

Whizdm Finance Private Limited
Registered Office: No. 17/1 Kadubeesanahalli, Outer Ring Road, Bangalore — 560 087, Karnataka
Website: https://whizdmfinance.com

INVITATION FOR EXPRESSION OF INTEREST FOR SALE OF
STRESSED ASSETS OF WHIZDM FINANCE PRIVATE LIMITED

Whizdm Finance Private Limited invites expressions of interest (EOI) from ARCs/
Banks/ eligible NBFCs and Fls for the sale of certain stressed assets on its books, as
per the extant RBI guidelines. Eligible interested applicants may download the public
notice document from the website of Whizdm Finance Private Limited
(https:/ilwhizdmfinance.com).

Please note that the stressed assets will be auctioned as a pool of asset(s)/and/ or
individual assets at the sole discretion of Whizdm Finance Private Limited. Each party
shall be required to submit an Expression of Interest (“EOI”) along with Non-
Disclosure Agreement (“NDA”).

Interested applicants shall submit the Expression of Interest (‘EOI”) on or before 5 PM
on March 11, 2025 ("Due Date") in either a sealed envelope to Whizdm Finance
Private Limited at the following address: No. 17/1 Kadubeesanahalli, Outer Ring
Road, Bangalore — 560 087, Karnataka or by e-mail to the following ID:
notices@whizdmfinance.com

OBITUARY

Respectful Homage

: N
Shri.K.S. Kasi Viswanathan
(28.03.1951 - 08.03.2025)

Managing Director

Seshasayee Paper and Boards Limited

A
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Deeply mourned by Directors & Employees of

SESHASAYEE PAPER AND BOARDS LIMITED
PONNI SUGARS (ERODE) LIMITED

HIGH ENERGY BATTERIES (INDIA) LIMITED
sr=-#2 SPB PROJECTS AND CONSULTANCY LIMITED
@ ESVIN ADVANCED TECHNOLOGIES LIMITED

thehindubusinessline.

Classifieds

STEEL LAB Furniture Manufacturing
Unit requires SUPERVISOR and
HELPERS. Interested candidates
call +91 9445560901 or emalil
ramkey66 @ gmail.com. www.mImi.co.in

To advertise visit
www.thehinduads.com
Toll Free: 1800 102 4161
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March 10, 2025

MUTHOOT CAPITAL SERVICES LIMITED

(CIN: L67120KL1994PLC007726)

Regd. Office: 3rd Floor, Muthoot Towers,
M.G. Road, Kochi -
Fax: + 91 - 484 - 2381261, Web: www.muthootcap.com,
Email: mail@muthootcap.com

All customers of Muthoot Capital Services Limited (MCSL) are hereby informed that our branch presently
functioning at “1st Floor, Mundakkathu Building, Payyanangadi, Tirur, Malappuram, PIN:676101, Kerala” will cease
to operate with effect from June 09, 2025.Customers are kindly requested to visit the nearest Muthoot FinCorp
Limited (MFL) branch situated at “First Floor, Doha Complex, #7/337 J-K, Tirur, Near Sanha Textiles, Tirur, Kerala,
PIN: 676101” for any assistance or transactions.

Please note that the Company is not accepting any deposits through this Branch.

682 035 Tel: + 91 - 484 - 6619600/6613450,

NOTICE

For Muthoot Capital Services Limited
Sd/-

Tina Suzanne George

Whole-Time Director

DIN:09775050

Enterprise Connect Business Initiative

AB INBEV INDIA'S SMARTBARLEY PROGRAM EMPOWERS 2,000+ FARMERS AND
PROCURES 14,000+ TONS OF BARLEY IN 2025

The SmartBarley program has
achieved ~ 100%  performance
across farmer skill development,
digital connectivity, and financial
empowerment metrics for three
consecutive years.  This initiative
expanded from 1,000 farmers
in 2016 to over 2,000 farmers in
2025, demonstrating the successful
scaling of sustainable agriculture
practices. Empowers farmers with new age technology, sustainable farming practices
and more business opportunities. Will procure 14,000+ tons of domestic barley in 2025,
strengthening India’s position in malt-quality barley productio. AB InBev India, the leading
beer and beverage company, marked the 5th Annual Barley Growers Day, reaffirming
its commitment to fostering a resilient and prosperous farming community through its
pioneering SmartBarley Program. With over 2,000 farmers engaged, the initiative has
significantly enhanced barley cultivation across Haryana, Rajasthan and Uttar Pradesh—
regions that collectively contribute more than 50% of India’s barley production. The event
underscored AB InBev’s unwavering commitment to building thriving communities and
resilient agricultural supply chains by empowering farmers with skills, connectivity, and
financial stability. The event showcased a comprehensive displays of crop management
trials and innovative agricultural technologies, and success stories from more than 350
progressive farmers. Since its inaugural edition in Sirsa in 2016, which focused on upskilling
and digital connectivity for 1,000 farmers, the program has evolved into a comprehensive
agricultural transformation initiative. A cornerstone of AB InBev’s global Smart Agriculture
initiative, the SmartBarley program has been instrumental in driving sustainable practices
and improving livelihoods in key barley-growing regions since 2009. The initiative has
achieved remarkable success, delivering consistent yield improvements of 5-15% and
maintaining an unprecedented 99% compliance rate with industry quality standards,
demonstrating the power of combining traditional farming wisdom with modern
agricultural innovation.
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Mumbai North Zone BOI Successfully Conducts “Mega Customer Outreach
Programme”

The Mumbai  North Zone =
recently held a highly successful
“Mega  Customer  Outreach
Programme,” bringing together
high-net-worth individuals and
engaging in a series of activities
aimed at enhancing customer
relationships  and  boosting
business growth. The event was
conducted across all branches and the Zonal Office, providing valuable opportunities for
direct interaction with customers while showcasing the Zone's key financial offerings. The
event not only facilitated significant financial transactions but also helped reinforce the
Bank’s commitment to financial inclusion and innovation. By encouraging the enrolment
in new financial services and enhancing customer interaction, the program contributed
towards re-energizing the team and bolstering customer satisfaction. The Mega Customer
Outreach Programme was a resounding success, underlining the importance of customer
engagement and operational excellence within the Mumbai North Zone.

MOL Sgplag Cerpsony

A Legacy in Motion: Jai Hind College’s Family Managed Business Hub Hosts the
Mega Networking Meet 2025

In the heart of Mumbai,
Jai Hind College’s Family s
Managed Business Hub
orchestrated the Mega [
Networking Meet 2025

on February 8, 2025,
where a powerhouse
of industry leaders and
visionaries  converged,
uniting the current
and future business owners across India. The highlight of the event was the fireside chat
“Roots to Revolution’, featuring Mr. Parth Jindal, Managing Director of JSW Cement and
JSW Paints. Moderated by Mr. Ayush Shukla, Founder of Finnet Media, the discussion delved
into the evolution of family businesses, the challenges of legacy, and the innovations
shaping the future. The session was seamlessly hosted by Dev Khanna. An esteemed panel
of mentors, including Rajat Mehta, Ankit Gupta, Baazil Rakhangi, Sai Ghare, Dev Sanghvi,
Rishabh Jain, Poojan Shah, Shivam Shah, Jeet Desai, Rayed Merchant, and Harakh Mehta,
engaged with attendees during the networking session over high tea, offering valuable
insights and real-world experience. Under the support and guidance of Principal Dr. Vijay
Dabholkar, Dr. Rakhi Sharma (Director AICTE), and Mrs. Jyoti Thakur, the event was brought
to life by the organizing and managing team — Sujal Jain, Kaustubh Mane, Ayush Agarwal,

Tiana Chawla, Arsh Rathore, Yuvraj Rastogi, Ishan Kasturi, Sharda Pandey, and Nisrin Saria.
The event was a testament to the power of collaboration, the strength of legacy, and the
boundless potential of the next generation of business leaders. As the Hub continues to
build bridges between experience and innovation, the success of this event sets the stage
for even greater milestones in the future.

Sarbananda Sonowal Unveils ‘One Nation, One Port’ to Enhance Efficiency with
Ease of Doing Business

The Union Minister Sarbananda
Sonowal launched the “One
Nation: One Port Process (ONOP)
“initiative to standardise and
streamline  operations  across
India’s major ports. This step aims
at removing inconsistencies in
documentation and processes that " .

led to inefficiencies, increased costs, and operational delays. Speaking on the occasion,
the Union Minister, Sarbananda Sonowal said, “It gives me immense pleasure to launch
the important of our Ministry which are aligned with honorable PM Narendra Modi ji's
vision of Viksit Bharat, driving self-reliance, sustainability, and economic growth. With the
launch of ‘One Nation, One Port’ Process and Sagar Ankalan - LPPI Index, India is taking a
deisive step towards standardized, efficient, and globally competitive ports. By enhancing
port performance and streamlining logistics, we are reducing inefficiencies, cutting carbon
footprints, and strengthening India’s position in global trade. Our commitment to modern,
green, and smart port infrastructure will not only fuel economic resilience but also ensure
a sustainable maritime future for generations to come. This is a transformative leap
towards making India a maritime powerhouse, contributing to Aatmanirbhar Bharat and
a developed India by 2047

Dr. Bharat Kale Honoured with Prestigious Prof. S. K. Bhattacharya Eminent
Scientist Award for Photocatalysis Research

Distinguished ~scientist Dr. Bharat Kale,
Emeritus Professor and Director of Material
Science at MIT-World Peace University (MIT-
WPU), has been conferred with the Prof. S. K.
Bhattacharya Eminent Scientist Award (2020)
by the Catalysis Society of India (CSI) for his
outstanding research contributions in the
field of photocatalysis. This prestigious award
recognizes his significant advancements in
catalysis and acknowledges his extensive
work, with over 320 published research papers,
including more than 100 papers focused on photocatalysis. The award was presented to
Dr. Kale at the CSI Conference held at Thapar Institute of Engineering and Technology,
Patiala, Punjab, in the presence of esteemed dignitaries. The honour was conferred by Dr.
R. V. Jasra, President of CSI and Senior Vice President of Reliance Technologies, with Prof.
G. D. Yadav as the Chief Guest. Established in 1973, the Catalysis Society of India (CSI) is
a premier scientific organization dedicated to advancing catalysis research in the country.
The Prof. S. K. Bhattacharya Eminent Scientist Award is presented annually to senior
scientists for their extraordinary contributions to catalysis research. Dr. Kale's pioneering
research in photocatalysis has been widely recognized for its impact on sustainable energy
solutions and environmental advancements. His work has contributed to new discoveries
in nanotechnology, green chemistry, and advanced materials, reinforcing India’s position
in cutting-edge scientific research. On receiving the award, Dr. Bharat Kale expressed his
gratitude. In addition to this honour, Dr. Kale was recently awarded the B.P. Verma Memorial
Award by the Indian Chemical Society, Kolkata, further recognizing his contributions to the
field of chemical sciences.

Signing of MOU between State Bank of India (SBI) and West Bengal Livestock
Development Corporation Ltd. (WBLDC), a Govt of West Bengal undertaking.

State Bank of India (SBI), the country’s largest lender, today signed a Memorandum of
Understanding (MOU) with West Bengal Livestock Development Corporation Ltd. (WBLDCL)
to promote livestock development and rural prosperity in West Bengal. The MOU was signed
by Shri Alok Jain, Dy. General Manager (ABU&GSS), SBI Local Head Office Kolkata, and Dr
Utpal Karmakar, Managing Director, WBLDCL, in the presence of Shri Sunil Kumar Singh,
General Manager, SBI Kolkata Circle and other senior officials from both organizations.
Under the MOU, SBI will provide financial assistance to farmers, entrepreneurs, and
livestock rearers in West Bengal, while WBLDCL will provide technical support and expertise
for livestock development. The partnership aims to improve the livelihoods of rural
communities, promote sustainable
agriculture practices, and enhance the
overall economic development of the |
state. The MOU signing ceremony marks
the beginning of a new partnership |
between SBI and WBLDCL, which is
expected to have a positive impact on
the rural economy of West Bengal.
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