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Pursuant to Regulation 30 and other applicable Regulations of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, please find enclosed, the copy of 
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a. The Hindu Business Line - English 
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India’s steel imports wit-
nessed a major decline in
February — to 0.6 million
tonnes (mt), both on se-
quential and month-on-
month basis, down 40 per
cent and 29 per cent, respect-
ively. This follows discus-
sions around an ongoing
DGTR (Directorate General
of Trade Remedies) probe fa-
vouring imposition of safe-
guard duties impacting buy-
ing sentiments. 

There was some decline in
the incoming Chinese stocks
too. This is the second major
decline in imports this year
after November. 

In November 2024, buyer
sentiments in India were im-
pacted following a brief
period of price rise in the
metal in China. Imports then
were at 0.75 mt versus 1 mt-
odd in November 2023 and
against a similar 1 mt of the
metal coming in October
(around 25–30 per cent de-
cline). 

EXPORTS SINK FURTHER 

Exports continued to be un-
der-stress, witnessing a 60
per cent decline in February
to 0.4 mt, from 1 mt levels.
Sequentially, shipment of
the metal remained flat. 

While Indian traders have
resumed o�ers to the Middle
East for benchmark hot
rolled coils (HRCs), demand

from key buyer markets in
Europe were weak following
the anti-dumping investiga-
tions there. O�ers to Viet-
nam were also subdued. 

On an 11-month compar-
ative basis, imports re-
mained on the higher side at
8.9 mt (7.7 mt), up 16 per
cent y-o-y, and exports were
at 4.9 mt (6.7 mt), down 34
per cent y-o-y, indicating
that India was a net importer
of the alloy, per a Steel Min-
istry report accessed by busi-

nessline. 

For most months of this
fiscal, India’s steel imports
have been in the range of 0.70
– 1 mt, barring April and
June, when Indian steel-
makers were still competing
with the Chinese on price.

“Discussions around im-
position of safeguard duty,
and the Budget bringing in
relief for Indian steel makers
led to some slowdown in or-
ders from Indian traders.
This is reflected in February
numbers,” a Ministry o�cial
said. A market participant
said, most of the metal or-
ders were in January as num-

bers shot up to nearly 1 mt
(almost up 15 per cent
sequentially).

MILLS HIKE PRICE 

Incidentally, Indian steel
mills have initiated a ₹1,400–
₹1,500 per tonne hike in
HRC prices for March deliv-
eries, with price of the metal
varying in the ₹48,500 per
tonne range. 

Planned maintenance at
key mills may tighten supply
coinciding with anticipated
quarter-end demand. 

But, buyer price resistance
and generally subdued mar-
ket activity is expected to
moderate any potential price
increase, market research
firm BigMint stated in a re-
port. 

Till February, the Ministry
report said, consumption
grew nearly 12 per cent y-o-y
to 138-odd mt (123 mt);
while finished steel produc-
tion was 132.6 mt, up nearly
5 per cent.

According to the report,
stock variation levels were in
the negative, indicating
lesser supplies in the market. 

Abhishek Law
New Delhi

UNDER STRESS. India’s steel exports saw a 60% decline in
February to 0.4 million tonnes REUTERS 

Steel imports plunge 40% in Feb
amid fears over safeguard duty 

India is set to criminalise
about 23 o�ences related to
safety and (marine) pollu-
tion at ports for the first
time. These o�ences, which
include oil spills, waste dis-
posal failures, etc, will carry
charges such as imprison-
ment and stringent penalties
ranging from ₹10,000 to ₹2
lakh, under the newly-pro-
posed Indian Ports Bill 2025.

The Bill will also define
‘mega ports’, keeping in
mind the upcoming
Vadhavan project in
Maharashtra.

Potential criminal of-
fences cover non-payment of
port tari�s (now called fees
and charges), obstructing
port operations, property
damage, violating safety reg-
ulations, unauthorised ac-
cess to port areas and failing
to comply with customs and
immigration procedures.

MAJOR REFORMS

The new Indian Ports Bill
2025 seeks to repeal the cen-
tury-old Indian Ports Act
1908, with a carrot-and-stick
approach.

It legalises the Maritime
States Development Council
— an apex body advisory

body — State maritime
boards, brings in place time-
bound dispute resolution
mechanism and transpar-
ency in determining tari�s.
But, it will, at the same time,
lay down stringent provi-
sions for prevention and
containment of pollution, in-
cluding oil spills and re-
sponse to such instances, re-
porting of polluting and
waste disposal activities.

The new Bill, expected to
be laid before the Parliament
soon is already cleared by the
Cabinet. businessline has re-
viewed a copy of the Bill.

Per the new Bill, the num-
ber of non-criminal penalties
have now been brought
down to 15, as against 23 in
the current century-old Act;
but the quantum of penalties
amped up (previously
between ₹50 and ₹2,000).

Criminal o�ences in the cur-
rent Act is at four with im-
prisonment range extending
to 6-24 months. Proposed
imprisonment provision is
for 6 months.

“Total number of o�ences
and criminal o�ences have
increased due to port tra�c
moving up; and the need to
put stringent norms to en-
sure safety and environment
protection,” an o�cial in the
know said.

POLLUTION PATROL

According to the new Bill,
ports and vessels will have
capacities towards pollution
alleviation measures that in-
clude a waste handling and
disposal plan with the same
being handed over to the ves-
sels. Threat reporting, in-
cluding real-time alert and
early warning of such incid-

ents across coastal waters,
has been mandated. Ports
have been asked to put in
place an emergency pre-
paredness and response plan
which have to be approved by
the Centre.

Among other major
changes beyond statutory
validation of the Maritime
State Development Council,
it will be chaired by the
Union Shipping Minister
with advisory powers ex-
tending to the country’s non-
major ports (earlier it was
just the 12 major ports).

All new ports are classified
only by the government
through a notification. Dam-
age recovery provisions to
port and port properties
have been added, with real-
time data sharing on tra�c
movement and cargo
handling.

Indian Ports Bill 2025 seeks to
impose strict safety measures 
NEW COURSE. Aims to criminalise 23 o�ences, including oil spills, waste disposal failures

Abhishek Law
New Delhi

SWEEPING CHANGES. The proposed Bill mandates threat reporting, including real-time alert
and early warning of such incidents across coastal waters REUTERS
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India, EU to hold next
round of FTA talks today

New Delhi: India and the
27-nation European Union
(EU) bloc will start the 10th

round of negotiations for a
proposed free trade
agreement from Monday in
Brussels amid Trump tari�
threats, according to an 
o�cial. The talks are expected
to focus on resolving remaining
issues so that the agreement
can be finalised by the end of
the year. PTI

QUICKLY.

DMK to raise delimitation
issue in Parliament

Chennai: The Dravida Munnetra
Kazhagam (DMK) has
reiterated its determination to
oppose the upcoming
delimitation exercise, and said
that its MPs will work alongside
INDIA bloc MPs and other
pro-democracy leaders to
safeguard Tamil Nadu’s
parliamentary representation
and State rights.
The MPs resolved to raise the
issue strongly in Parliament
when the session begins on
March 10, 2025. Stalin
emphasised the need for a
collective pushback from all
a�ected States to resist
potential changes. OUR BUREAU

OBITUARY

The Department for Promo-
tion of Industry and Internal
Trade (DPIIT) has asked
manufacturing units to sub-
mit the monthly production
statistics from April 2022 for

the new series of Index of In-
dustrial Production (IIP).

MONITORING GROWTH

The Department develops
policies and strategies for in-
dustrial development in line
with the needs of the
stakeholders.

To meet this goal, monit-

oring industrial growth is ne-
cessary and, for that, the De-
partment has sought the
unit’s cooperation in provid-
ing the primary information
on industrial production, the
DPIIT has said in a
communication.

“In line with the above,
you are requested to submit

the monthly production stat-
istics from April 2022 till the
latest month and subsequent
months,” it added.

The units can submit the
data on a government portal.

“The data you submit goes
on to find representation in
the IIP. As you may be aware,
the IIP is an important indic-

ator of industrial growth of
the nation, and your cooper-
ation in this e�ort is valu-
able,” it said, adding that the
statistics will not be used for
any purpose other than mon-
itoring industrial growth.

India’s industrial produc-
tion growth slowed to a
three-month low of 3.2 per

cent in December 2024,
mainly due to poor perform-
ance of mining and manufac-
turing sectors, according to
o�cial data released last
month.

India’s factory output is
measured in terms of the IIP.
The National Statistical Of-
fice (NSO) releases the data. 

DPIIT asks industries to submit monthly production data from April 2022 for IIP
Press Trust of India
New Delhi

Religare Enterprises Ltd
(REL) has withdrawn its ap-
peal at the National Com-
pany Law Appellate Tribunal
(NCLAT) against a Compet-
ition Commission of India
(CCI) order that allowed
four Burman family con-
trolled entities to acquire a
5.27 per cent stake in the fin-
ancial services firm.

The move comes after the
Burman family, through its
investment firms, gained a
controlling stake in REL
after acquiring 25.16 per
cent of equity shares
through an open o�er.

The total holding of the
Burman family now exceeds
50 per cent, consolidating
their position as the largest
shareholders in REL.

In January 2024, CCI had
approved the acquisition of
5.27 per cent stake of REL by
the four Burman Group en-
tities from the open market.
This CCI approval was then
challenged before NCLAT
by REL under then Execut-
ive Chairperson Rashmi
Saluja.

“...Authorised signatory
for Appellant (Religare) is
present and submits that he
is under the authorisation to
say the Appellant (REL) is
not interested in pursuing
the matter and intends to
withdraw this appeal”, said
the NCLAT order. In view of
this, the appeal stands dis-
missed as withdrawn.

All the pending applica-
tions are also disposed of, a
two-member bench com-
prising Yogesh Khanna,
Member (Judicial) and Ajai
Das Mehrotra, Member
(Technical), last week.

The four Burman family-
owned entities, which were
also made parties before the
NCLAT are — Puran Associ-
ates Private Ltd (PAPL), VIC
Enterprises Private Ltd
(VIC), MB Finmart Private
Ltd (MFPL) and Milky In-
vestment & Trading Com-
pany (MITC).

Religare Enterprises Ex-
ecutive Chairperson Saluja
was ousted as the Director in
February 2025 by the REL
shareholders, following the
Burman family acquiring a
controlling stake in the
company.

Subsequently, the REL
directed subsidiary compan-
ies to initiate the process for
the removal of Saluja from
their respective companies.

With Burman family at helm,
Religare withdraws NCLAT
plea against CCI order 

KR Srivats
New Delhi

STEEL LAB Furniture Manufacturing
Unit requires SUPERVISOR and
HELPERS. Interested candidates
call +91 9445560901 or email
ramkey66@gmail.com. www.mlmi.co.in
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