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Dear Sir /Madam,

Pursuant to Regulation 30 & 47 and other applicable Regulations of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, please find enclosed the copies of the
newspaper advertisement published, pertaining to financial results of the Company for the
Quarter & Half year ended September 30, 2023, in following newspapers:

a) Mangalam (Vernacular language - Malayalam) on October 28, 2023
b) Business Line (English language) on October 28, 2023

Thanking you,
Yours Faithfully,

For Muthoot Capital Services Limited

Digitally signed by DEEPA
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Deepa G
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Forex reserves decline
by $2.36 b to $583.53 b

Mumbai: The country’s forex
reserves declined by $2.36
billion to $583.53 billion during
the week ended October 20,
according to the RBI data. In
the previous reporting week,
the overall reserves had
increased by $1.153 billion to
$585.895 billion. For the week
ended October 20, the foreign
currency assets decreased by
$4.15 billion to $515.2 billion,
according to the RBI's Weekly
Statistical Supplement. sn
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Is charging OTT players a
network fee a good idea?
Ex-Telecom Secretary
Rentala Chandrashekhar
explains the changing
regulatory paradigm for
telcos in this podcast hosted
by Ayushi Kar

https://bit.ly/DigitalEconomy-
dataprotection

Also available
on Spotify, Apple
Podcasts and
Google Podeasts

Create domains that other countries will follow: PM

GOING HI-TECH. Coming together at the Indian Mobile Congress, industry leaders say they are ready to invest more for deploying future technologies

Dn Friday, 27 October, 2023 at Bharat Manda

—
S Ronendra Singh
New Delhi

Prime Minister Narendra
Modi on Friday asked tele-
com and technology com-
panies to create new do-
mains that can be followed
by other countries in future.
Citing the example of the
UPI, which has become a
global leader in digital pay-
ments system, Modi said In-
dia hag the potential of
bringing revolutionary
changes in the sector.

“India has the power of a
young demography and the
power of a vibrant demo-
cracy. Today, when we are
realising the goal of becom-
ing a developed India, the
transition of moving forward
as thought leaders can bring
revolutionary changes in the
entire sector,” the PM said at
the inaugural session of the
India Mobile Congress 2023

(IMC 2023),

‘FUTURE I8 HERE’

Modi lamented the missed
opportunities when it came
to the adoption of new tech-
nologies in the past. “This
period of the 21st century is
the time of India’s thought
leadership..the future is
here and now,” he said, refer-
ring to 6G, artificial intelli-
gence, cyber security, semi-

CALL FOR INNOVATION. Prime Minister Narendra Madi with Union Minister of Communications, Electronics and Information Technology Ashwini Vaishnaw at the
inauguration of the 7th edition of the India Mobile Congress in New Delhi on Friday. Aditya Birla Group Chairman Kumar Mangalam Birla, Reliance Jio Infocomm Chairman
Akash Ambani, Union Minister of State for Communications Devusinh Chauhan and Bharti Enterprises Chairman Sunil B Mittal are also seen caua narane

conductors, the drone or
space sector, deep sea and
greentech.

“The future is going to be
entirely different and it is a
matter of happiness that our
young generation is leading
the tech revolution... India
has moved from the 5G roll-
out stage tothe 5G reach-out
stage,” he said, adding that
within one year of 5G roll-
out, there are four-lakh 5G
base stations now, which
cover more than 97 per cent
of the cities and 80 per cent
of the population.

Touching upon the im-

portance of cybersecurity
and network s that
comes as a responsibility
with so many technologies,
Modi recalled the discussion
on ‘Global Threats of
Security’ at the G20 Summit.
“Self-reliance in the entire
manufacturing value chain is
extremely important for cy-
ber security..it becomes
easier to maintain security
when in the value
chain belongs to the national
domain, be it hardware, soft-
ware or connectivity,” Modi
said, adding that there is a
need to carry out discussions

‘80% of equipment used in 5G are made in India’

S Ilonendrl Singh
New Delhi

India is emerging 28 a tele-
com technology developer,
exporter and leader, and the
world today is looking at
the country with hope as 80
per cent of the equipment
used in 5G are made in In-
dia, Ashwini Vaishnaw,
Minister of Communica-
tions and IT, said here on
Friday.

Speaking on the sidelines
of India Mobile Congress
(IMC) 2023 here, he said,
“Practically, 80 per cent of
the equipment used in 5G
rollout is made in India. In-
dia-designed and manufac-
tured telecom equipment
are also exported to 72
countries now. The quality
of the products is best in
the world..now we are
competing on quality, and
we are competing in equal
terms with the best manu-
facturers in the world.”

Talking about the overall
telecom industry, he said
the sector has achieved sev-
eral milestones on con-
nectivity, affordability and
standards, and has moved
out of the shadow of litiga-
tion and 2G scam of the
past.

6G VISION

Citing the speedy roll-out
of 5G services in India and
the nation’s clear 6G vision,

LEVERAGING NEW TECH. Unicn Minister for Communicatiens,
Electronics and IT Ashwini Vaishnaw at the India Mobile Congress

he said the sector is going
on a right direction now.
On satellite communica-

tions, he said the techno-
logy will play a crucial role
in extending connectivity

to remote and border areas
and bridge the digital di-
vide, ensuring that even the
most isolated regions of the
country have access to
high-speed Internet and di-
gital services.

SATELLITE DEPLOYMENTS
On asked about the delay in
government’s approvals on
licences for satellite de-
ployments, Vaishnaw said,
“The government is work-
ing on it and will take a
right decision at a right
time.

On semiconductor also,
he said the country is
designing the most import-
ant and nano chips for
global companies.

Optiemus forays into unmanned systems

S Ronendra Singh
New Delh!

One of the leading electronics
and telecommunications
manufacturing companies in
the domestic market, Optiemus
Infracom announced its foray
into unmanned systems with
the launch of high-precision
drones that have been designed
and manufactured in India,

The company will be
investing ¥25 crorein
Optiemus Unmanned Systems
(QUS) —anewdivision of the
company — with agoal to
achieve up to 65 per cent

Banks offer incentives to
lift e-rupee transactions

—
Reuters
Mumbai

Indian banks are offering in-
centives for conducting trans-
actions using the central bank
digital currency, the e-rupee,
nudged by the Reserve Bank
of India to boost volumes,
three sources said.

The incentives range from
cash-backs to reward points,
similar to those offered by the
banks on credit and debit
cards, theysaid.

The sources declined to be
named as they were not au-
thorised to to the me-
dia. The RBI did not respond
toan email seeking comment.

PILOT PROGRAMME
The RBI started a pilot pro-
gramme for the e-rupee in
December and is targeting a
million transactions daily by
vear-end. But retail transac-
tions are still tracking below
the target, averaging around
25,000 2 day, prompting the
central bank's push, the first
of the three sources told
Reuters.

The central bankalsointro-
duced new features, including

CM
K

linking the digital currency to
India’s popular real-time pay-
ments system, Unified Pay-
ment Interface (UPD), to at-
tract users, Reuters
lastmonth.

HDFC Bank has rolled out
such offers to expand the scale
of such transactions, said
Parag Rao, country head for
payments, liability products,
consumer finance and mar-
keting at thebank.

Rao did not ldentl.fy the
specificoffersitis

Sma]]serpnvatelendersYes
Bankand IDFC First Bank are
offering reward points that
can be encashed for travel
bookings, mobile recharges
and cashbacks via FastTag, a
highway toll collection sys-

tem, according to the second
oftheth:eesources.
including

Other banks,
ICICI Bank and Union Bank,
are also expected to roll out
similar incentives, according
to two executives at the re-

CBDC are part of Yes Bank’s
digital strategy, a spokesper-
son for the bank said in an
emailed response,

Ashoek K Gupta, Chairman,
Optiemus Infracom

indigenisation within ayear of
launch.

It-aims to make its products
export-ready, expand offerings
insmarter payloads, and
enhance product autonomy

Inox Wind’s net
loss narrows to
326.84 crinQ2

—
Our Bureau
New Delhi

Inox Wind (IWL) said that
its consolidated netloss nar-
rowed to £26.84 crore in the
July-September quarter in
FY24 from ¥113.81 crore in
the year-ago period.

The company had posted
a consolidated net loss of
¥64.59 crore in Q1 FY24.

Inox Wind’s consolidated
total income during Q2
FY24 was higher at 3384
crore compared to I345
crore in Q1 FY24 and ¥112
crorein Q2 FY23.

TWL said that supply of
3.3-MW wind turbine gener-
ators (WTGs) is on track to
commence within Q3 FY24.
The company’s order execu-
tion stood at 143 MW in H1
FY24. The order book stands
at 1,276 MW, across 2 MW
and 3.3 MW WTGs.

“IWL raised around ¥460
crore (net of taxes and fees)
from promoter stake sale
and subsequent capital infu-
sion into IWL in August
2023 strengthening the bal-
ance sheet,” the company
said.

with a broader range of
unmanned vehicles for various
terrains, Ashoek K Gupta,
Chairman, Optiemus Infracom,
said here at the India Mobile
Congress {MC) 2023.

The company will be at the
forefront of research,
development, and
manufacturing of unmanned
aerfal vehicles (UAVs) as OUS
will drive synergies from the
manufacturing excellence of
Optiemus Electronics and go to
market capabilities of Optiemus
Infracom to deliver
first-of-its-kind drones in India,
he said.

at the IMC about keepingthe
world’s democratic societies
safe.

TECH LEADERS
Talking about the successful
deployment of 5G and digital
infrastructure in the coun-
try, Sunmil Bharti Mittal,
Chairman, Bharti Enter-
prises, said that the world is
looking at India’s model to
adopt and appreciated gov-
ernment’s efforts towards
that direction.

“Country after country as
well as World Bank, United
Nations, WTO, Africa

Union, European Union,
G20, BRICS, everyone is
chanting that the digital in-
frastructure that India has
built can accelerate the
world economy, especially in
those countries which have
lack of infrastructure,” Mit-
tal said.

On Airtel’s part, he said
the company, with the help
of Universal Services Obliga-
tion Fund, has been connect-
ing rural and remote areas,
and now satellite technology
is available to comnect all
parts of the country.

“OneWeb constellation is

ready to serve the globe and
is ready to serve the country.
Anybody, anywhere in the
country, in remote parts or
in difficult areas, wherever
they are located can be con-
nected from next month,”
Mittal added.

Reliance Jio, which also
deployed 5G around same
time with Airtel last year,
said that it contributed to 85
per cent of the overall 5G ca-
pacity in the country, and
provided one of the fastest
5G Internet speeds in the

world.
“India today ranks

amongst the top three 5G-
enabled nations, with over
125 million 5G users. The
transformative power of 5G
will provide new employ-
ment and entrepreneurial
opportunities to millions of
Indians,” Akash Ambani,
Chairman, Reliance Jio said.

Deploying a 5G cell every
10 seconds, Jio has installed
over 10-lakh 5G cells across
all 22 circles in India till now,
headded.

Jio also demonstrated In-
dia’s first satellite-based giga
fiber service to provide high-
speed broadband services
into previously inaccessible
geographies in the country.

Meanwhile, Vodafone-
Idea India (VIL), whichis yet
to deploy 5G services in the
country, said that it will in-
vest further to enhance its
network capability.

“In the coming quarters,
Vodafone Idea will initiate
significant investments in
order to roll out 5G net-
works and further expand
4G coverage across the
country. Moreover, the com-
pany is determined to realise
the government’s vision of
establishing a robust supply
chain in critical and emer-
ging areas, including Open
RAN (Radio Access Net-

work),” Kumar Mangalam
Birla, Chairman, Aditya Birla
Group said.

Seat selection fee unfair, says govt; airlines
justify the levy, termmg itaglobal practice

Our Bureau
Mumbal

Seat selection fees levied by
airlines have come under
the scanner with the Min-
istry of Consumer Affairs
accusing carriers of mis-
leading customers.

Seat selection fee, along
with cancellation charges,
excess baggage fee and sale
of meals, are increasingly
important ancillary sources
of revenue for carriers. But
airline policies and prac-
tices have left customers
unhappy resulting in mul-
tiple complaints to the
government.

Following which, the
Consumer Affairs Ministry
has termed airline actions
as unfair trade practices and
said not a single seat is as-
signed free to passengers.
The airlines did not respond
to businessline’s queries on
the government warning.
However, a few months ago,
airlines told a parliament-
ary panel that seat selection
fee is a global practice. Air
India and Vistara has said
that they keep over 40 per
cent of the seats for free
selection.

They say that such fees
help them in unbundling
products and services to

UNDER THE LENS. Seat selection fee along with cancellation
charges, excess baggage fee and sale of meals are increasingly
turning important sources of revenue for carriers. aomeers

passengers, This practice
has made air travel afford-
able and stimulated de-
mand, IndiGo said.

INDEPENDENT ACTIVITY
The airlines also objected to
the panel suggestion of dis-
playing seat-wise fares on
their websites. Air India
contended that publishing
the quantity of seats that an
airline plans to sell at a
price point would mean giv-
ing away their competitive
advantage. The standing
committee report on tramns-
port, tourism and culture
was submitted in August. In
its submission, the Civil
Aviation Ministry said that

Cipla posts healthy Q2 numbers;
dubs reports on ‘deal’, a distraction

I
Our Bureau
Mumbal

Drugmaker Cipla posted ro-
bust numbers for the three
months ended September
30, 2023, on the back of its
performance in India and
the US, even as top man-
agement sought to differen-
tiate between company op-
erations and reported
promoter plans.

The company posted rev-
enues of 6,678 crore for
the second quarter (Q2), up
146 per cent over last
year’s performance in the
same period.

Its profit after tax for the
period under review stood
at 1,131 crore, up 43 per
cent.

The performance comes
even as reports said Cipla
promoters were looking to
offload equity in the com-
pany - something the com-
pany top management have
labelled as “speculation”,

Responding to queries on
repeated reports on deal
street, Cipla M: Dir-
ector and Global Chief Ex-

Q2 SCORECARD

0 Revenue rises 14.6%
to 6,678 cr

o Profit after tax up
43% at 31,131 crore

ecutive Officer Umang
Vohra made a distinction
between the company and
promoter, adding that they
had “not heard of anything,
either way.”

Q2 PERFORMANCE

There was anxiety as many
things depend on this de-
cision, Vohra told mediaper-
sons, adding that the
Cipla’s philosophy has al-
ways been to invest in the

future, and the reports were
becoming a “distraction” of
sorts,

On the operation’s front,
Cipla saw a 10 per cent
growth in its “One India”
branded prescriptions and
trade generics businesses,
at 2,817 crore. “Branded
Prescription continues to
outpace market growth
while scasonal trends im-
pacted the consumer busi-
ness for the quarter,” the
company said.

I’s North America scg-

ment saw quarterly revenue
at $229 million, up 28 per
cent over the same period
last year.
The South Africa private
market grew at 12 per cent
in local currency terms, in
the period under review,
the company said. Crediting
the “exceptional set of res-
ults” to the core businesses
across India, North America
and South Africa, Vohra
said, “We reported our
highest ever quarterly rev-
enue with EBITDA margins
scaling up to 26 per cent.”
The company sits on net
cash of ¥5,850 crore,

there is no provision to
monitor the seat booking
fees of airlines. AirAsia In-
dia pointed out that the dif-
ferential pricing for seat se-
lection is based on the value
ascribed by the passengers
to different types of seats
(leg room, boarding prefer-
€nces etc). er, seat se-
lection is an independent
activity not related to the
purchase of the ticket, it ad-
ded. “A customer may
choese not to pay addition-
ally for a seat, in which case
they will be auto-assigned a
seat during check-in,” it
said.

Air India has informed
the committee that it offers

a seat to all passengers free
of cost with random seat al-
location  through  the
em.
“A passenger is only
to pay in case of selec-
tion of preferred seat differ-
ent from the allocated seat.
Even then for Air India, on
an average over 45 —55 per
cent of seats are offered to
the customers free of
charge which they are free
to select based on availabil-
ity,” it said.

FREE SEAT

Vistara has business and
premium economy cabin
have free seat selection and
in economy cabin, they have
only 60 per cent chargeable
seats.

A former head of a low-
cost airline believes that
airlines should properly ad-
vertise all fees. “Airlines
should advertise correctly.
If a fee is being charged for
web check-in, it should not
be described as free. Cus-
tomers should be given
preference whether they
wish to avail a free seat or
select one with a fee. Free
seats could be only ones in
the middle row and families
should be prepared to seat
separately in the aireraft. I
think that’s fair for all
parties,” he said.
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Statoment of Standalone Unaudlted Financial Resulis
for the quarter and half yeer ended September 30, 2023
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2015,
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m MUTHOOT CAPITAL SERVICES LIMITED
CIN: L67120KL1994PLCO0TT26

I'Hﬁ':gﬁ Regd. Offica: 3 Floor, Muthoot Towers, M, B. Rtiad, Kochi - 632 035,

Siztemant of Unsuditad Financ al Resulls
for the quarter and half year ended September 30, 2023
(20 s excapr ssmings par anave)
Quane | Hatyear | Quarter ear
Sl endsd sndad ded ended
Na. Pafimete 30.09.2023 30092028 | 3009.2022 | §1.08.2023
(Unaudited) | (Unaudited) | (Unsudiiod) | (Audited)
1 [Total ncers trom Oporatans 981520 | 2048576 | N0 | Ms2N
2. | Net Profit{Lass)for the period [befors Tax, i
Excegfional andar inary llems) 151LAT 404123 2441.00 | 1087855
8. [ Mot PromiiLoss)ror me parod befor X
oot ot i A0S | 1882588 | 244000 | 1087035
4. | Mot ProssLoss)or e period after tax
{alr Excepiionial andlor Extraordinary ibes) sk wemw) ey Rl
5. | Tolal Gampransesiva Income fur e period
[Camprising Proft / (Loss) for the period (gt tax) BN | 017E | tEe0e | 7R
and Omer Comngrahenshes Income (aher )]
6. | Paitup Enuiy Srars Caprat 16075 | 16475 | L6500 168475
7. M(anﬁm}a&s’s&mm 1208
the Aucited Balance Shescof Previous .
8. | Securities Premium Account 2013080 | 20,13480 213480 | 013480
9. | natwori soonT+ | mown | owdsass | s
10, | Qutstending et 1586161 | 15861161 | 1,55,737.42 | 18930585
11, | Qutnding Radsemabis Preference Shaes Nil N il il |
12. | Det Equity et 260 268 ass 387
13.| Eamings Pex Shara (of Fis. 10 each)
tfor continiing erd dscondinued operations)
1. Basie: 5080 E] 1% .8
2. Dilfed: L 3. e e
14| Capital Fedompion Reacrve [ M NA A
15. | Debenture Redemption Resene [ [0 [ [
16. | Dbt Servion Coverage Falio HA A NA na |
17. | interest Servioe Coverage Railo [ [0 [ A |

052 flal®l. aRAIMCIBImOSHE). MIHEamsag). nld,
olmmed mieanddad aqvajossm] piwomeaidl. &end m&'cgmﬂ
s, BRENROA afrnisemElols AEVG: MSED)s.

amos miegd aaGnad agadal gl soadmigad aadnesm
aIVaHM, AZR0afl MBEILE, BdafaRden@l, olRME alaanlod
Sm amuaid, sllmiuleg, eneR@0l, EHES TUaGINOM )OIRM
Gt eamndad, elad anemeaad aoall comog mysaEloaw)
05 MUAOQE o aqueeaislaflooyme’. apu@anog
AHIN)EWBAM. qUoWoRsm R1allm. MEEIIONM) BaldBDITVRA0
STV BENINWIOG|S}TTNHWIET anl.milan] E18a4eaM} 00063
00,00 anVEMEMIME §2103m003 G, GRIMS 2106090 SaIK®
-:,#oo, (sl G2, GER0 GERIIVAS a) LA alosTIm). EEITTGIS

8075492364,

Note:

() bove IS an extrct of the etalled format of Unaudiied Fnandial Results flad with the Stock Exchanges
under Regulation 3: 4 52 of the $EB (Lising Obligations and Disclosure Requirements) Regulations, 2015,
The full format of the Unaudited Financiai Results are avaliable an the Mational Stock Exchange of India
website (URL: wewnseindia.com/oorporetes), the BSE Lid websie (URL: www bseindia.com/corporates)
andion the Company's websita (URL: wwamuthootcap, cominvestors).

(b} For the cther Ine fisms refered In regulation 52 (4) of SEBN (Listing Obligatins and Dlsci:surs
Requirements) Reg lations, 2015, perfinent been made o the Stock

be accessed on the National Stock Exchange of India website (URL: www.neeindia.com/corporates), 'he
BSE Lid wabisite (LRL: www bseindia comiimvestors).

For Muthoot Caplial Services Limtsd
S Sa
Kochi Thames George Muthoot  Thomas Muthout
Date : October 27, 2023 "

Maneging Director
DIl = 00011557 DI 00D&Z089




		2023-10-28T15:27:42+0530
	DEEPA GOPALAKRISHNAN




