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ChatGPT effect: Alibaba
joins global chatbot race

Beijing: Chinese e-commerce giant
Alibaba said on Thursday it was
working on arival to ChatGPT.
With Microsoft, Google and
China’s Baidu all working to
develop chatbots that can mimic
human speech. Alibaba is now
working on a ChatGPT-style
conversation bot of its own that is
being tested by employees,a
company spokeswoman told AFP
on Thursday. are

Nokia to expand production
of OLTs at its Chennai plant
|

New Delhi:Nokia on Thursday
announced that it will expand
the manufacturing of passive
optical networks (PON) optical
line terminals (OLTs) at its
factory in Sriperimbudur, near
Chennai. The decision comes in
response to increasing demand
in India as well as international
markets, the company said ina
statement. our BUREAU

Disney to cut 7,000 jobs as it
seeks $5.5-billion in savings

Zomato’s Q3 loss widens to X347 cr

WHAT’S COOKING. Seeing green shoots; the worst may be behind us: CEO Goyal

—
Yatti Soni
Bengaluru

Zomato has reported a loss of
%347 crore in the quarter end-
ing December 31,2022 as com-
pared toaloss of 251 crore re-
ported in the previous quarter.
This loss was against an op-
erational revenue of ¥1,948
crore in Q3 FY23,as compared
t0%1,661 crorein Q2 FY23 and
%1,112 crore in operational
revenue in Q3 FY22. The com-
pany said that its adjusted rev-
enue has grown 66 per cent
year-on-year to 32,363 crore
(45 per cent year-on-year
growth excluding quick com-
merce and 30 per cent year-on-
year growth for food delivery).
Zomato’s adjusted EBITDA
loss (ex-quick commerce) was
38 crore for the quarter, com-
pared to X272 crore in Q3FY22
a year ago. After consolidating

COUNTING THE POSITIVES. Business pre-acquisition of

Blinkit has turned EBITDA positive for January 2023, despite a
slowdown in the food delivery business

quick commerce (a business
that didn’t exist last year), the
adjusted EBITDA loss was re-
duced to 265 crore as com-
pared to X272 crore in Q3FY22
ayearago.

CEO’S MESSAGE

Zomato highlighted that its
business pre-acquisition of
Blinkit has turned EBITDA
positive for the month of Janu-
ary 2023, despite a slowdown

in the food delivery business-
. CEO Deepinder Goyal re-
sponded to the slowdown in
food delivery business in the
shareholder letter and said,
“We have seen an industry-
wide slowdown in the food de-
livery business since late Octo-
ber (post Diwali). This trend
has been seen across the coun-
try, but more so in the top 8 cit-
ies. As aresult, GOV growth in
food delivery in Q3FY23 was

only 0.7 per cent QoQ in an
otherwise seasonally strong
quarter. Orders declined QoQ
while AOV (average order
value) grew. On a YoY basis,
GOV grew 21 per cent driven
by order volume growth of 14
per cent along with 6 per cent
growthinAOV.”

He added that it is a challen-
ging demand environment, but
the companyhas started seeing
green shoots of demand com-
ingbackin recent weeks, which
makes it believe that the worst
may be behind us. Further talk-
ing about the company’s plans
to revive growth, Goyal said,
“We continue to stay focused
on our long-term growth vec-
tors without worrying too
much about near-term growth
pressures. The team is execut-
ing relentlessly, and we are
shipping things faster than
ever. We are prioritising a few
initiatives for growth.”

Twitter Blue subscription to costX900/month in India

—
Our Bureau
Mumbai

Indian users can now sub-
scribe to Twitter Blue, an opt-
in paid monthly subscription
that adds a blue checkmark to
the wuser’s account and
provides elite access to select
features such as the Twitter

provided to popular personal-
ities or influential members of
society to prevent wrongful
impersonation, has been
democratised. Indian users
can now get the “blue tick” if
they pay 3900 a month and
provetheiridentity.

Indian users on Twitter,
however, remarked on the
high price of the service, not-

provided localised pricing for
India. Ajimon Francis, Man-
aging Director at Brand Fin-
ance India, said, “Twitter is a
platform that is popular
amongst the Indian elite class,
including corporate leaders,
politicians, and journalists.
These users will be willing to
pay for Twitter Blue to better
access the multifold of fea-

CRED netloss doubles
tox1,279 crorein FY22

—
Yatti Soni
Bengaluru

Fintech unicorn CRED recor-
dedanetloss of¥1,279 crorein
FY22 even though its revenue
jumped by 340 per cent from
%95 crorein FY21to3422 crore
inFY22.

The company’s losses have
more than doubled from 3524
croreinFY21.

In a conversation with busi-
nessline, CEO Kunal Shah at-
tributed the losses to the com-
pany’s focus on building a
community of members and
building the brand CRED said
it has grown to a base of 11.2
million members in FY22 com-
pared to 7.5 million in FY21.
Under expenses, marketing
and business promotion ac-
counted for the majority
%975.8 crore, followed by 3307
crore spent on employee bene-
fits expenses and payment pro-
cessing chargers and other dir-
ect costs contributed 158
crore and %243 crore of other
expenses.

MONETISATION LEVERS

Of the 11.2 million users, the
companysaid 90 per cent of the
members redeem a reward
with CRED every month. Talk-
ing about the monetisation
levers of CRED, Shah said, “Be-
cause of the customer choice
we have made, all of our monet-
isation levers are doing well.

Kunal Shah,
Founder and CEO, CRED

These levers are cross-selling
financial services, merchant

Disney+ Hotstar
reports 6% decline
in subscriber base

—
Our Bureau
Mumbai

Disney’s video streaming ser-
vice Disney+ Hotstar lost 3.8
million paid subscribers for the
first quarter ended December
31,2022,

Disney+ Hotstar’s subscriber
base saw a 6 per cent decline
from 61.3 million in the previ-
ous quarter to 57.5 million for
the quarter.

This is only the second time
that the streaming service has

products and e-commerce | reported a quarterly decline in
payments.” its subscriber base, with the
Miten Sampatof CREDsaid, | previous one beingin Q4 2021,

“It’s by design that we have dif-
ferent products that appeal to
different parts of our com-
munity and at different points
in time. Different parts of
CRED are very deliberately de-
signed asamulti product.”

On mounting losses, Shah
said “Companies exist for prof-
itability and we make choices
on when do we play what
chapter. Our intent is to build
the community, get more
products, build more partner-
ships and create more engage-
ment. Then go in the direction

when the service lost 1.6 mil-
lion subscribers. Disney follows
an October to September fiscal
year.

This decline comes at a time
when the streaming service will
no longer be airing the IPL after
losing the digital media rights of
the 2023-27 editions to Reli-
ance’s Viacom18. Disney’s chief
financial officer, Christine Mc-
Carthy, had warned about this
in November 2022, citing the
absence of the Indian Premier
League (IPL) tournament.

“I have been watching this

of monetisation and | very carefully” Disney CEO
profitability.” Robert Iger said.

“That is a tremendous
BUILDING PRODUCTS change,” he said during the in-

On plans to enter the BNPL
(buynow paylater) space, Shah
said the company’s approach is
to do things right, even if it
takesthemlongertodoit.

vestor call on Thursday. Iger ad-
ded that Disney would no
longer provide subscriber addi-
tion guidance, a move similar to
Netflix.
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ators are allowed to carry the
news bulletins of All India Ra-
dio in exactly the same format
without any alterations. No
other news and current affairs
programmes are permitted.
In its statement, the tele-
com and broadcast regulator
said that industry bodies and

As per the policy guidelines,
FM radio licence holders are
required to pay an annual li-
cence fee to the government
at the rate of 4 per cent of the
gross revenue of its FM radio
channel for the financial year
or 2.5 per cent of the NOTEF
(Non-Refundable One Time

should have an in-built FM ra-
dio receiver.

This comes as industry
players have represented to
TRAI that with the introduc-
tion of 4G handsets, device
manufacturers and operating
systems (i0S and Android)
are turning the FM tuners off.

In a first, lithium-inferred resources
discovered in Jammu and Kashmir

|
Our Bureau
New Delhi

The government on Thursday
said lithium reserves have been
found for the first time in the
countryinJammuand Kashmir.
The lithium-inferred resources
tothe tune of 5.9 million tonnes
have been discovered in the
Salal-Haimanaarea of Reasidis-
trictof Jammuand Kashmir.

Mines are at the preliminary
exploration stage (also called
G3). Lithium is one of the key
elements used for making EV
batteries and other energy stor-
age products.

GSIREPORT

According to a statement, the
Geological Survey of India
(GSI) report on lithium re-
sources, along with 15 other re-
source-bearing geological re-
ports (that are in general

CcM
K

explorationand preliminaryex-
ploration stages) and 35 geolo-
gical memoranda, were handed
over torespective State govern-
ments during the 62nd Central
Geological Programming
Board (CGPB) meeting.

Out of these 51 mineral
blocks, 5 pertaintogold,and the
other blocks pertain to com-
modities like potash, molyb-
denum,andbase metals,among
others, thatare spreadacross 11
States, namely, Jammu & Kash-
mir (UT), Andhra Pradesh, Ch-
hattisgarh, Gujarat, Jharkhand,
Karnataka, Madhya Pradesh,
Odisha, Rajasthan, Tamil Nadu,
and Telangana.

The blocks were prepared
based on the work carried out
by GSI from field seasons 2018-
19todate.

Apart from these, 17 reports
of coal and lignite with a total
resource of 7897 million tonnes
were also handed over to the

Ministry of Coal, the Ministry
of Mines statement said.

For FY24, the GSI is taking
up 966 programmes compris-
ing 318 mineral exploration
projects, including 12 marine
mineral investigation projects.

“A major thrust has been
given to the exploration of stra-
tegic, critical, and fertilizer
minerals. A total of 115 projects
on strategic and critical miner-
als,including 16 projects on fer-
tilizer minerals, have been for-
mulated,” the statement said.

In addition, 55 programmes
on geo-informatics, 140 pro-
grammes on fundamental and
multidisciplinary geosciences,
and 155 programmes for train-
ing and institutional capacity
buildinghave been takenup.

During his address, Vivek
Bharadwaj, Secretary, Ministry
of Mines and Chairman CGPB,
congratulated GSI for the auc-
tioning of 500 blocks.

D PAGE INDUSTRIES LIMITED

Registered Office: 7th Floor, Umiya Business Bay-Tower-1, Cessna Business Park, Varthur Hobli, Outer Ring Road, Bengaluru - 560 103.
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Extract of Standalone Unaudited Financial Results for the Quarter and Nine months ended December 31, 2022

@ in lakhs)

Particulars

3 months ended

3112.2022

Preceding 3
months ended
30.09.2022

Corresponding
3 months ended
3112.2021

Nine months
period ended
3112.2022

Nine months
period ended
3112.2021

Year ended
31.03.2022

Total income from operations

1,22,326.27

1,25,501.96

1,18,980.37

3,81,954.93

2,77,535.03

3,88,646.47

Net Profit / (Loss) for the period
(before Tax, Exceptional and/or Extraordinary items,

16,446.89

21,254.35

23,343.62

65,157.05

46,277.19

70,87717

Net Profit / (Loss) for the period before tax
(after Exceptional and/or Extraordinary items)

16,446.89

21,254.35

23,343.62

65,157.05

46,277.19

70,87717

Net Profit / (Loss) for the period after tax
(after Exceptional and/or Extraordinary items)

12,373.33

16,212.86

17,457.35

49,289.81

34,600.92

53,653.11

Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)]

12,496.29

16,413.11

17,486.47

49,658.68

34,688.27

53,835.73

Equity Share Capital

1,115.39

1,115.39

1,115.39

1,115.39

1,115.39

1,115.39

Reserves (excluding Revaluation Reserve) as shown
in the Audited Balance Sheet of the previous year

1,07,74719

Earnings Per Share (of ¥10/- each)
(for continuing and discontinued operations) -

a) Basic )

b) Diluted )

Note:

1 The above is an extract of the detailed format of Quarterly Unaudited Financial Results filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Unaudited Financial Results are available on
the websites of the National Stock Exchange of India Limited (www.nseindia.com), BSE Limited (www.bseindia.com) and on the Company'’s
website (www.pageind.com)
The detailed financial results and this extract were reviewed by the Audit Committee and approved at the meeting of the Board of Directors of
the Company at the meeting held on 9th February 2023.

Place : Bengaluru
Dated : 09 February, 2023

For Page Industries Limited
(sd/-) V S Ganesh
Managing Director
DIN No. 07822261
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MUTHOOT CAPITAL SERVICES LIMITED

(CIN: L67120KL1994PLC007726)

rrl

~~~~~~~~~ Regd. Office: 3rd Floor, Muthoot Towers, M.G. Road, Kochi - 682 035
muthOOt Tel: + 91 - 484 - 6619600/6613450, Fax: + 91 - 484 - 2381261
CAPITAL Web: www, com, Email: mail@ com
Statement of Standalone Unaudited Financial Results for the quarter ended December 31, 2022
(% in lakhs except earnings per share)
Sl. Particulars Qtr. ended | Qtr. ended | Qtr. ended | Year ended
No. 31.12.2022 | 30.09.2022 | 31.12.2021 | 31.03.2022
1 | Total Income from Operations 11257 109 70 9295 39749
2| Net Profit/(Loss) for the period (before Tax, 2754 241 607 22905
Exceptional and/or B inary items)
3 | Net Profit/(Loss) for the period before tax
(after Exceptional and/or Extraordinary items) 275 24 607 22905
4 | Net Profit/(Loss) for the period after tax
(after Exceptional and/or Extraordinary items) 17 1820 492 A%
5 | Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax) 1966 1828 452 -17193
and Other C: ive Income (after tax)]
6| Paid-up Equity Share Capital 1645 1645 1645 1645
7 | Reserves (excluding Revaluation Reserve) as shown
in the Audited Balance Sheet of Previous Year 37130
(as on 31.03.2022)
8 | Securities Premium Account 20135 20135 20135 20135
9 | Networth 44002 42035 54124 38774
10 Debt 1567 37 1626 95
11 i Preference Shares NIL NIL NIL NIL
12 | Debt Equity Ratio 3.94 3.76 3.16 4.20
13 | Earnings Per Share (of Rs. 10/- each)
(for continuing and inued operations)
1. Basic: 12.03 11.06 2.68 -104.54
2. Diluted: 12.03 11.06 2.68 -104.54
14 | Capital on Reserve NA NA NA NA
15 | Debenture ion Reserve NA NA NA NA
16 | Debt Service Coverage Ratio NA NA NA NA
17 | Interest Service Coverage Ratio NA NA NA NA
18 | Current liability Ratio NA NA NA NA
19 | Total Debts to Total Assets 0.78 0.76 0.74 0.78
|20 | Debtors Turnover NA NA NA NA
21 | Inventory Turnover NA NA NA NA
22 | Operating Margin NA NA NA NA
23 | Net Profit/(Loss) Margin 17.54% 16.58% 4.75% | (43.05%)
24 | Sector Specific Equivalent Ratio,as applicable:
Gross NPA 46704 48013 558 96 53137
Net NPA 63 05 7286 354 06 9372
Advances 213620 | 203632 | 199790 | 204957
Advances net of Provision 173221 162905 | 179300 1614 79
Gross NPA to Advances Ratio (A/ C) 21.86% 23.58% | 27.98% 25.93%
Net NPA to Advances net of Stage 3 Provision Ratio (B/D) 3.64% 447% | 19.75% 581%

Note:

(a) The above is an extract of the detailed format of unaudited Financial Results filed with the Stock Exchanges under
Regulation 33 & 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
Unaudited Financial Results are available on the National Stock Exchange of India website (URL: www.nseindia.com/corporates,
the BSE Ltd website (URL: www.bseindia.com/corporates) and on the Company's website (URL: www.muthootcap.com/investors).

(b) For the other line items referred in regulation 52 (4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, pertinent disclosures have been made to the Stock Exchanges and can be accessed on the National Stock Exchange
of India website (URL: www.nseindia.com/corporates), the BSE Ltd website (URL: www.bseindia.com/corporates).

For Muthoot Capital Services Limited

Sd/
Thomas Muthoot
Director
DIN - 00082099

Sd/
Thomas George Muthoot
Managing Director
DIN - 00011552

Place : Kochi
Date : 09.02.2023

A++ for 13 colleges
A+ for 23 colleges
A for 41 colleges

Kerala University A++ | Calicut University A+

Sree Sankaracharya University of Sanskrit A+

, 3n?
Excellentia'23

A Symposium on Accreditation &

Honouring of Colleges that secured NAAC Grade A++ & A+
(The Higher Education Minister’s Excellence Award)

Inauguration:

Dr. R. Bindu
(Minister for Higher Education &

Social Justice)

Chief Guest:

Prof. Bhushan Patwardhan
(Chairman, NAAC)

On Friday
10th February 2023, 11 am

Department of Higher Education
Information Public Relations Department

Government of Kerala
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