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Surrendering all gains, Sensex,
Nifty end in red on late sell-off

Interest wanes
in realty, PSU
banks counters

OURBUREAU

Mumbai,May 18

Benchmark indices closed mar-
ginally lower on Wednesday. Mar-
ket opened on a positive note
amid mixed global cues. How-
ever, indices erased all early gains
and closed marginally lower, wit-
nessing selling pressure across
multiple counters.

The BSE Sensex closed at
54,208.53, down 109.94 points or
0.20 per cent.Itrecorded an intra-
day high of 54,786. The Nifty 50
closed at 16,24030, down 19
pointsor 0.12 per cent; it recorded
an intra-day high 0f 16,399.80,

The market breadth remained
positive with 1,910 stocks advan-
cing on the BSE as against 1,440
that declined, while 116 remained
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unchanged. Shrikant Chouhan,
Head of Equity Research (Retail),
Kotak Securities Ltd, said, “The
sharp rally in the previous ses-
sion failed to add fizz in today’s
trades, as the market did not cap-

TODAY'S PICK

Delta Corp (¥228): SELL

GURUMURTHY K

BL Research Bureau

The stock of Delta Corp has
been in a downtrend since
April. The stock has been
continuously falling over
the last six weeks. The re-
cent bounce from the low
of X215.6 made last week
failed to breach X245.

The sharp 5.9 per cent fall
on Wednesday indicates
that the downtrend is intact
and a fresh leg of fall has be-
gun.

The 21-day moving aver-
age (DMA) crossing well be-
low the 200-DMA
strengthens the bearish
case. Intermediate support
is at X210 which can be
tested in the next few days.
A break below X210 can tar-
get 195190 in the next
couple of weeks.

Resistance in the X240-
X245 region will continue
to cap the upside incase of
bounce if any. Traders can
go short at current levels.
Accumulate shorts at X238.

Keep the stop-loss at
X249. Trail the stop-loss
down to X222 as soon as the
stock falls to X214. Move the

BROKER’S CALL

PRABHUDAS LILLADHER
Nazara Tech (Buy)
Target: 1,747

CMP:X1,242.75

We cut our EPS estimates by 6
per cent/18 per cent for
FY23/FY24 respectively as
subscriber acquisition remains
achallenge in Kiddopia. While
the management explores
more marketing channels and
earmarks a higher sum per
month for Q1-FY23E, achieving
pre-Apple policy era’s
subscriber addition figures will
be difficult in near term.
Though Kiddopia faces growth
headwinds, E-Sports and Real
Money Gaming (RMG) are
expected to grow at a strong
pace. Overall, we expect
revenue/PAT CAGR of 28 per
cent/52 per cent respectively
over FY22-24 and the growth
story remains intact despite
near-term challenges.

Hence, we retain our Buy rating
with a DCF-based TP of X1,747.

IDBI CAPITAL

LumaxAuto (Buy)
Target:X183

CMP:X160.65

Lumax Auto Technologies Ltd
Q4-FY22 results were in line with
our estimates on account of
robust sales growth and
operating leverage benefit
despite intense raw material
inflation. We understand
gradual pick up in economy
and preference toward personal
mobility s likely to drive robust
demand from Auto OEM in FY23
and FY24. We retain our PAT
estimates for FY23 and FY24.
The management anticipates
positive business momentum
across its business segment,
going forward, with pickupin
two-wheeler and four-wheeler
OEMs. We expect the company
toreport15.9 per cent sales
CAGRand 22.7 per cent PAT
CAGR over FY22-24.

The company is expected to
report EPS of X18.2 in FY24. We
change our rating from Hold to
Buywith revised TP of X183.

BusinessLine is not responsible for the
recommendations sourced from third
party brokerages. Reports may be sent
to: blmarketwatch@gmail.com
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stop-loss further down to
X212 as soon as the stock
touches X207 on the down-
side. Book profits at X198.

The stock will get a
breather only on a decisive
break above X245. Such a
break, though less likely
can take the price up to
X260.

Note: The recommendations
are based on technical
analysis. There is risk of loss
in trading

italise on the firm startand rather
turned range-bound to end mar-
ginally lower.”

Tata Consumer, Hindustan Uni-
lever, Ultratech Cement, Shree Ce-
ment and Adani Ports were the
top gainers on the Nifty 50, while
Powergrid, BPCL, Tech Mahindra,
Apollo Hospitals and State Bank
of India were the top losers.

FMCG, pharmain focus

On the sectoral front, a majority
of indices closed in the red. Re-
alty, PSU Bank, consumer dur-
ables and oil and gas dragged,
pharma, healthcare and FMCG
saw intense selling.

Nifty Midcap 50 was down 0.19
per cent, while Nifty Smallcap 50
was down 0.27 per cent. The S&P
BSE Midcap was down 0.3 per
cent, while the S&P BSE Smallcap
was up 0.33 per cent.

However, the volatility index
softened 1.96 per cent to 22.30.

LIC ends flat on Day 2

Deliverable quantity
stands over
50% on the BSE

OUR BUREAU
Mumbai, May 18
Shares of Life Insurance Cor-
poration of India ended flat on
Day 2 of trad-
ing. LIC scrip
closed at
X876.25 on the
BSE on Wed-
nesday, a gain |
of 0.09 per
cent from the
previous close
of X875. On
the NSE, the stock closed 0.06
per cent lower at X874.75.
Shares of the insurance be-
hemoth were listed on the
stock exchanges on Tuesday at
a discount of over 8 per cent
against the issue price of 949.

Fifth most valuable co

It, however, retained its posi-

DAY TRADING GUIDE

16237 e Nifty 50 Futures

s1 s2 R1 R2
16180 16000 16400 16500

%1314 » HDFCBank

s1 s2 R1 R2
1300 1285 1340 1375

1510 o Infosys

s1 $2 R1 R2
1505 1480 1530 1560
3458 « SBI

s1 $2 R1 R2

454 446 460 465
33450 « TCS

s1 $2 R1 R2

3440 3420 3480 3500

2539 o Reliance Ind.
S1 S2 R1 R2

2525 2500 2570 2600

COMMENT

Initiate fresh short positions with a
stop-loss at 16230 if the contract
breaks below 16180.

COMMENT

Outlook is unclear. Can go either
way. Avoid trading this stock until a
clear trend emerges

COMMENT

Bias is turning negative. Go short
now and on arise at 1525. Keep the
stop-loss at 1545

COMMENT

Outlook is bearish. Go short now
and accumulate at 460. Stop-loss
can be kept at 462.

COMMENT

The risk reward ratio does not
suggest a strong entry now. Avoid
trading this stock.

COMMENT

Initiate fresh long positions if the
RIL bounces from 2525. Keep the
stop-loss at 2505.

S1,S2:Support 1 & 2; R1, R2: Resistance 1 & 2.

tion as the fifth most valuable
company in terms of market
capitalisation, according to BSE
data. Its market capitalisation
was X5.54 lakh crore by the end
of the day. The shares were trad-
ing about one per cent up in
early morning trade on Wed-
nesday.

However, high deliv-

mmmmmm €Ty Volume indicates

value buying from
some quarters. Delivery
volume was 50-52 per
cent in the first two
days of trading on the
BSE. While 9.82 lakh
shares changed hands
on the BSE on Wednes-
day, volume stood close to 90
lakh shares on the NSE. How-
ever, nearly 30 per cent or 26.70
lakh shares were up for deliv-
ery on the NSE.

The IPO, which was the
largest till date in the Indian
capital markets, had seen
strong response from investors
and was subscribed 2.95 times.

Bajaj Electricals stock slumps 47

Despite weak Q4,
analysts remain
big fan of stock

OURBUREAU

Chennai,May 18

Shares of Bajaj Electricals
slumped 4 per cent on Wednes-
day after the company came out
with lower-than-expected Q4 per-
formance. However, analysts re-
main bullish on the stock, as Bajaj
Electricals is expected to report
better numbers on rural demand
picking up due to a good mon-
SOon.

Bajaj Electricals Q4 net profit
dipped 29 per cent toX39 crore as
against X54 crore reported year-
ago same period. Net sales grew
marginally 6 per cent at 31,334
crore (X1,258 crore).

‘Demergeris positive’

After hitting alow of 946.45 dur-
ing intra-day on the BSE, the stock
closed at ¥957.65, down 4.03 per

Bullish bet

call Target

®)

icicl ap 103
Securities (1,160)
YES 1,286
Securities (1,422)
M 1,490
Financial (1,560)

Note: Parenthesis indicates previous target price

cent against the previous day's
close of ¥997.85. Analysts also see
re-rating of Bajaj Electricals once
itdemerges its EPC business.
“Consistent improvement in
balance sheet with strong cash
generation ability makes us con-
fident of the company’s ability to
overcome challenging environ-
ment,” said YES Securities. . “We
continue with our positive stance
on the company and maintain
Buy. Further, demerger should
lead to a sustained focus on con-
sumer products business, which
can lead to outperformance driv-
ingarerating,” it added.

JM Financial said, “Notwith-
standing the Q4-FY22 weakness,
we continue to like BEL given that
it demonstrated turnaround in
the EPC business (cash flow gen-
eration; containment of revenue
growth; EBIT positive in 4QFY22);
margin improvementand strong
cash flow generation in the CP
business as it continues to invest
in product rejuvenation (cat-
€gory presence, premium mix,
etc.) as well as brand-building
activities;and demerger of its EPC
business (BEL will be a pure con-
sumer appliances play).”

New product launches

Due to steep inflation in input
prices and no price hikes in Q4,
gross margins declined 309 bps y-
o+, said ICICI Securities, adding,
“We note the company took one
round of price hikes in April 2022.
It needs additional price hikes to
improve  profitability,. ~ New
product launches and efforts to
drive premiumisation will likely
resultin higher realisations.”

Max Life Insurance rooting for ESG firms

ESG-compliant stocks will constitute
75% of its equity portfolio by FY23

K.R. SRIVATS

New Delhi, May 18

Private life insurer Max Life
Insurance Company has em-
barked on a journey towards
becoming an environment,
social and governance (ESG)-
focused organisation, said
Managing Director and CEO
Prashant Tripathy.

As part of its efforts to get
ESG-focussed, Max Life Insur-
ance has resolved that 75 per
cent of its existing X25,000-
crore equity funds portfolio
will be invested in ESG-com-
pliant companies by end-
March 2023.

Moreover, 100 per cent of
equity portion of its share-
holders funds (estimated at
%3,000 crore) will be going
towards ESG.

“We are now making a
large commitment to ESG.
Max Life is looking to morph
itself into a savvy, sensitive
ESG-compliant organisation.
Not only will our invest
ments be biased to ESG, we
are also looking at ESG as a
strategy,” Tripathy told Busi-

nessLine, sharing the con-
tours of this strategy.

Industry-first ESG fund
Also as part of the ESG focus,
Max Life Insurance has de-
cided that ESG principles will
be 100 per cent integrated to
its equity research and de-
cision-making process.

The insurer had recently
set up an industry-first ESG
fund — Max Life Sustainable
equity fund — that is
mapped to an  ULIP
(launched in May). This is a
100 per cent ESG-compliant
fund along with new ULIP
plan and will be making in-
vestments only in ESG-com-
pliant organisations, Tri-
pathy said.

Trigger from Nifty100 ESG
On the business reason be-
hind the company’s ESG fo-
cus, Tripathy said, “The
reason why we have chosen
to focus on ESG is that over
the last one year and even
five years, we find that
Niftyl00ESG index has per-

d

Prashant Tripathy, MD and CEO,
Max Life Insurance Company

formed better than normal
Nifty100”. This ESG focus is
expected to increase Max
Life’s attractiveness to global
investors over the next few
quarters, he added.

“Globally about one tril-
lion dollars of investments
have gone in 2020 into ESG
funds. ESG-focused compan-
ies tend to do better on oper-
ational efficiencies and costs
of capital and long-term im-
pact on shareholders,” Tri-
pathy said.

New avenues

Max Life Insurance, which is
now in the process of setting
up a subsidiary for pension
fund management, expects
this venture to come into
play in the second quarter

this fiscal, Tripathy said. This
subsidiary is being called
‘Max Life Pension Fund Man-
agement Ltd’ and has
already got both PFRDA and
IRDAI approval to commence
pension fund management
business operations.

The move to establish a
new subsidiary is well-
aligned with the life in-
surer’s broader fund man-
agement  strategy  and
strengthens its  position
within the retirement space.

Meanwhile, in a separate
initiative, Max Life Insurance
will approach pension regu-
lator PFRDA in the next six
months for a licence to be a
Point of Presence (PoP) for
distribution of National Pen-
sion System (NPS) through
the company’s own
channels.

“We will be engaging in
discussion with PFRDA to
create PoP points for us. This
would happen under Max
Life Insurance. Once we get a
licence, we could open NPS
account and solicit business
on NPS as a PoP. We already
have a licence for being an
Annuity Service Provider,”
Tripathy said.

(Formerly Manappuram General Finance and Leasing Limited)

Regd. & Corp.Office : IV/470A (Old) W/638(New), Manappuram House, Valapad, Thrissur - 680567 CIN - L65910KL1992PLC006623
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED 31 MARCH, 2022

(Rs. in Crore, except per equity share data)

Make Life Easy

parties for the following work:

(MPL), Dhanbad, Jharkhand

L
TATA
TATA POWER
The Tata Power Company Limited
(Corporate Contracts Department)
Sahar Receiving Station, Near Hotel Leela, Andheri (E), Mumbai 400 059, Maharashtra, India
(Board Line: 022-67173188) CIN: L28920MH1919PLC000567

NOTICE INVITING EXPRESSION OF INTEREST

The Tata Power Company Limited invites Expression of Interest for eligible
1. Operation & Maintenance of Coal Handling Plant at Maithon Power Limited

Details of pre-qualification requirements, bid security, purchasing of tender
document etc. may be downloaded from the Tender section of our website
URL:https://www.tatapower.com/tender/tenderlist.aspx). Eligible vendors
willing to participate in the tender may submit their Expression of Interest along
with the tender fee for issue of bid document latest by 30" May 2022

RALA TOUR

URPORA (J

14
A

Expression of interest (EO 1)

DEVELOP
D, TRIVAND

ENT
RUM

KTDC the official host to God's Own Country invites Expression of interest
from registered Fire Consultant & Contractors Firms experienced for
empanelling as Fire Consultant & Contractors for the various Hotels of
Kerala Tourism Development Corporation Limited

Interested persons may send their detailed profile with experience to the
undersigned, so as to reach before 3.00 PM on 23/05/2022. The EO |
documents for empanelment are to be downloaded from website :

Place : Valapad, Thrissur
Date : May 18,2022

Il The above is an extract of the detailed format of quarterly and year ended financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the audited financial results are available on the Stock Exchanges website (www.bseindia.com and www.nseindia.com)
and on Company's website (www.manappuram.com)

By order of the Board of Directors

V.P. Nandakumar
Managing Director & CEO
DIN: 00044512

ktdc.com/announcements/tenders.
SI. Particul Quarter Ended Year Ended The Managing Director, Kerala Tourism Development Corporation Limited
No. cirldEle ? Mascot Square, PB No 5424, Thiruvananthapuram 695 033
31-03-2022 | 31-12-2021 | 31-03-2021 31-03-2022 | 31-03-2021 ]QTDC Phone No. 0471 — 2721243, website ‘www.ktdc.com
Audited Unaudited Audited Audited Audited
1 | Total income 1,491.31 1,506.85 1,630.25 6,126.32 6,374.63 m MUTHOOT CAPITAL SERVICES LIMITED
2 | Net Profit/ (Loss) for the period (before tax, Exceptional and/or Extraordinary items) 353.94 348.18 622.08| 1,783.52 2,316.03 muthioot ke, offce: 3° F,E:,':f ;‘j{;ﬁ;{ﬁ;‘;‘;ﬁkﬁ”ﬁ?ﬁ; Kochi- 682 035.
- . m . CAPITAL Statement of Audited Financial Results for the
3 | Net Profit / (Loss) for the period before tax (after Exceptional and/or Extraordinary items) 353.94 348.18 622.08 1,783.52 2,316.03 | | | | rueremenee ~ quarter and financial year ended March 31(%2102;2kn oo )
N fakhs except earnings per share,
4 | Net Profit/ (Loss) for the period after tax (after Exceptional and/or Extraordinary items) 260.95 261.01 468.35| 1,328.70 1,724.95 o Particulars O o yesousy | 4 oaabar
. N 1 Total income from 10757 307 49 10919
5 | Total Cc'>rT1preherTS|ve Income for the. period } 2 | NetProfiose o ytri]‘(; &esr)iau (before Tax, Exceptional 2045 2905 2
[Comprising Profit/(Loss) for the period (after tax) and Other Comprehensive Income (after tax)] 271.23 255.21 489.23 1,320.55 1,709.27 3| Net Profit/(Loss) for the period before tax (after Exceptional | )
and/or Extraordinary items) 20455 22905 1214
6 | Paid-up equity share capital (Face value of Rs. 2/- per share) 169.27 169.28 169.27 169.27 169.27 A e period after ta (ater Excoptonal | 16322 47183 905
7 | Eamnings per equity share (not annualised for the quarters) 5| ot Loas for th poiod o o an Otrer 0| 350 e aot
Comprehensive Income (after tax)]
Basic (Rs. 3.08 3.08 553 15.70 20.40 6 | Paid-up Equity Share Capital 1645 1645 1645
( ) 7 Keggtrvde% |?xcludisnr? R!ev?lgation ReYserv:e) as sf31(11\n(1]n3 13 0“21% 54312
Diluted (RS) 3.08 3.08 553 15.70 20.40 udited Balance Sheet of Previous Year (as on 31.03.
8 | Securities Premium Account 20135 20135 20135
NOTE : 9 | Networth 38775 38775 559 57
Key standalone financial information is given below: 10 | Outstanding Debt 162695 162695 1946 99
11 | Outstanding Redeemable Preference Shares NIL NIL NIL
Sl. . Quarter Ended Year Ended 12 ] Debt Equity Ratio 420 420 550
No. PartICUIars Earnings Per Share (of Rs. 10/- each) (for continuing and
31-03-2022 | 31-12-2021 | 31-03-2021 31-03-2022 | 31-03-2021 13 | discontinued operations) I 105 550
Audited Unaudited Audited Audited Audited 2 it e s w50
1 | Total income 1,063.17 1,110.41 1,318.74 4,587.00 5,193.50 14 | Capital Redemption Reserve NA NA NA
15 | Debenture Redemption Reserve NA NA NA
2 | Profit before tax 359.17 345.91 607.84 1,749.78 2,269.54 16 | Debt Sevie Coverage Rato m m m
3 | Profit after tax 265.27 259.06 457.95 1,304.54 1,697.91 17| Interest Service Coverage Ratio NA NA NA
o o Note:
4 Total Comprehenswe Income 267.94 254.62 480.49 1 129321 1 ,68332 (a‘)):he above is an extract of the detailed format of Audited Financial Results filed with the Stock Exchanges under

comfinvestors)

Regulation 33 & 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
Audited Financial Results is available on the National Stock Exchange of India website (URL: www.nseindia.com/corporates),
the BSE Ltd website (URL: www.bseindia.com/corporates) and on the Company's website (URL: www.muthootcap.

(b) For the other line items referred in regulation 52 (4) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, pertinent disclosures have been made to the Stock Exchanges and can be accessed on the National Stock
Exchange of India website (URL: www.nseindia.com/corporates), the BSE Ltd website (URL: www.bseindia.com/corporates).

Kochi
May 17,2022

Sd/-
Thomas George Muthoot
Managing Director
DIN: 00011552

For and on behalf of the Board of Directors

Sd/-
Thomas Muthoot
Director
DIN: 00082099
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n MUTHOOT CAPITAL SERVICES LIMITED
P CIN: L67120KL1994PLC007726
muthoot  Regd. Office: 3¢ Floor, Muthoot Towers, M. G. Road, Kochi - 682 035.
CAPITAL Statement of Audited Financial Results for the
B quarter and financial year ended March 31, 2022
(% In lakhs except earnings per share)
Sl Particul Quarter ended| Year ended |Quarter ended
No. articulars 31.03.2022 | 31.03.2022 | 31.03.2021
1 | Total income from { 10757 39749 10919
Net Profit/(Loss) for the period (before Tax, Exceptional
2 and/or Extraordinary items) 20455 2905 1214
Net Profit/(Loss) for the period before tax (after Exceptional
3 and/or inary tems) 20455 22905 1214
Net Profit/(Loss) for the period after tax (after Exceptional P P
4 | NetPr hnary o) 15322 17193 905
5 | Total Comprehensive Income for the period [Comprising
Profit / (Loss) for the period (after tax) and Other 15350 7182 891
Comprehensive Income (after tax)]
6 | Paid-up Equity Share Capital 1645 1645 1645
7 Reserves (excluding Revaluation Reserve) as shown in the
Audited Balance Sheet of Previous Year (as on 31.03.2021) 54312
8 | Securities Premium Account 20135 20135 20135
9 | Networth B775 B775 55957
10 | Outstanding Debt 1626 95 1626 95 1946 99
11 | Outstanding Redeemable Preference Shares NIL NIL NIL
12 | Debt Equity Ratio 420 420 550
Earnings Per Share (of Rs. 10/- each) (for continuing and
discontinued operations)
13 | 1. Basic: -93.16 -104.54 5.50
2. Diluted: 93.16 -104.54 5.50
14 | Capital Redemption Reserve NA NA NA
15 | Debenture Redemption Reserve NA NA NA
16 | Debt Service Coverage Ratio NA NA NA
17 | Interest Service Coverage Ratio NA NA NA
Note:
(a) The above is an extract of the detailed format of Audited Financial Results filed with the Stock Exchanges under
Regulation 33 & 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
Audited Financial Results is available on the National Stock Exchange of India website (URL: www.nseindia.com/corporates),
the BSE Ltd website (URL: www.bseindia.com/corporates) and on the Company's website (URL: www.muthootcap.
com/investors)
(b) For the other line items referred in regulation 52 (4) of SEBI (Listing Obligations and Disclosure Requirements)
ions, 2015, pertinent di have been made to the Stock Exchanges and can be accessed on the National Stock
Exchange of India website (URL: www.nseindia.com/corporates), the BSE Ltd website (URL: www.bseindia.com/corporates).
For and on behalf of the Board of Directors
Sd/- Sd/-
Kochi Thomas George Muthoot Thomas Muthoot
May 17, 2022 Managing Director Director
A DIN: 00011552 DIN: 00082099




