
 

Muthoot Capital Services Ltd., Registered Office: 3rd Floor, Muthoot Towers, M.G Road, Kochi - 682 035, Kerala, India 
P: +91-484-6619600, 6613450, F: +91-484-2381261, Email: mail@muthootcap.com, www.muthootcap.com  

CIN: L67120KL1994PLC007726 

 

MCSL/SEC/19-20/176 

 

January 25, 2020 

 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street,  

Mumbai - 400 001 

Scrip Code - 511766 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, 

Bandra (E), Mumbai - 400 051 

Trading Symbol - MUTHOOTCAP 

Dear Sir/Madam, 

Sub: Regulation 33 - Unaudited Financial Results with Limited Review Report for the 

quarter and nine months ended December 31, 2019 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, please find enclosed the unaudited financial results for the quarter and 

nine months ended December 31, 2019 along with Limited Review Report. 

It may please be noted that the meeting was commenced at 12.00 noon and concluded at 3.30 

p.m. 

Kindly take the same on your records. 

 

Thanking You, 

Yours Faithfully, 

For Muthoot Capital Services Limited 

 

 

Abhijith Jayan 

Company Secretary & Compliance Officer 

 

 

Encl: As above 

 

Abhijith 
Jayan

Digitally signed 
by Abhijith Jayan 
Date: 2020.01.25 
15:22:35 +05'30'

mailto:mail@muthootcap.com
http://www.muthootcap.com/


I?I
uHio6t
CAPITAL

Statement of Standalone Unaudited Financial Results for the quarter and nine months ended December 31, 2019

({ ln lakhs sha re)eor

Particulars
Quarter Ended Nine Months Ended

31.12.20L9 30.09.2019 31,.1,2.20L8 31,.1,2.20L9 31.12.20L8
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)

I

(i)

(ii)

(iii)

(iv)

il

ilt

(i)

(ii)

(iii)

(iv)

(v)

VI

(i)

(ii)

(iii)

VII

vilt

IX

X

I Revenue from operations
I nterest ncome

loiuid"na tncome
I

I 
Net Bain or 'ai' va Le chalge:

lNet gain on derecognition of financial instruments under

lamortised cost category
I

lTotal Revenue From Operations

loth",. in.or"
lTotal income (l+ll)
I

I txpenses

I Flnance costs

I rpa .n^e",t or'ra^cia i.lstrunents
I E n ployee bere''r e, perses

lO.o,., ation. ano rizar'on ard i.noa.n ert
I Other expenses

lTotal Expenses (tv)

lerofit Before Tax (lll-lV)
I

I I ax expense

Icrrr.nt t.*
I Deferred tax
I

lTares 
'elatinB to pr'o. ys..t

I 
I otal I ax txpenses

lProfit for the period (V-Vl)

I 

Other Comprehensive lncome
(A) 'ten's that wilr nor 0e .ec.ass fied to p.ofit or loss
- Fair value changes on equity instruments through other
comprehensive lncome
- Costs of Hedging
- lncome tax relating to items that will not be reclassified
to profit or loss

Subtotal (A)

(B) ltems that will be reclassified to profit or loss
-lncome tax relating to items that will be reclassified to
profit or loss

Subrotal (B)

Other Comprehensive lncome (A + B) (Vill)

Total Comprehensive lncome for the period (Vll+Vllt)

Earnings per equity share(Face value of Rs. 10/-
each)

Basic (Rs.)(not ar.rnualized)
Diluted (Rs.) (not annualized)

1s0 55

1"4

150 69

1B

150 81

57 9s

15 59

23 20

42

28 18

1,25 34
25 53

573
B5

658
18 95

4

4

;;;;l

4

144 86

10

1,44 96

6

1.45 02

51 97
15 65

22 3r
4a

26 2L

122 48

22 54

551
298

849
14 05

I

-2
-1

ol

,rr:l

!iil

131 01

10

447

135 18

135 18

46 43

809
2A A1

29

22 36

97 24
)1 0A

74 32
-95

3

1.3 40
24 54

21

-7
1,4

1,4

24 68

14.92
1A A)

9

439 s9
,a

439 8l

171,51

48 27

61 A2

116
11 02

364 92
74 95

432 16

1.

33

28 31

46 58

64

49

88l

2A

7

13

-6

a

4

4

46 62

28.32

28.32

369 42

34

77 48

38L 24

10

381 34

130 31

37 s3

s6 B0

16

57 81

283 21

98 13

41 A4

-6 40

2

34 66

63 41
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Notes: 
.

1. The above financial results have been reviewed by the Audit Committee and approved by the
Board of Directors of the Company attheir respective meetings held on2510112020.

2- The company has adopted Indian Accounting Standards ('Ind AS') as notified under Section
133 of the Companies Act 2013 ('the Act') read with the Companies (Indian Accounting
Standards) Rules 2015 from April 1,2019. The financial results together with the results for
the comparative reporting period of the company have been prepared in accordance with the
recognition and measurement principles as laid down in Ind AS-34 - Interim Financial
Reporting. The effective date of transition to Ind AS is April I,2018 and the same has been
carried out from the erstwhile Accounting Standards notified under the Acq read with relevant
rules of Companies (Accounts) Rules 2014, guidelines issued by the Reserve Bank of India
('the RBI') and other generally accepted accounting principles in India (collectively referred to
as 'the Previous GAAP').

The impact of above transition has been recorded in the opening reserves as at April l, 2018
and the corresponding figures pertaining to comparative previous period as presented in these
financial results have been restated/reclassified in order to conform to current period
presentation.

These financial results may require fuither adjustments, if any, necessitated by guidelines/
clarifications/ directions issued in the future by RBI, Ministry of Corporate Affairs or other
regulators, which will be implemented as and when the same are issued/ made applicable.

The financial statements have been presented in accordance with format prescribed for Non-
Banking Finance Companies under the Companies (Indian Accounting Standards) Rules, 2015
in Division III of Schedule III as perNotificationNo G.S.R. lO22(E) dated 11.10.2018, issued
by Ministry of Corporate Affairs, Government of India.

3. The company has opted to avail the relaxations provided by the Securities and Exchange Board
of India (SEBD vide Circular No: CIR/CFDEAC/62120i6 dated July 5, 2016 as available to
listed entities for submission of Ind AS compliant financial results for the previous year ended

, March 31,2019 and hence has provided Ind AS compliant financial results only forthe previous
quarter and nine months ended December3l,2018 along with the financial results for the
quarter ended December31,2019 and September 30, 2019.

4. Pursuant to their inspection for the year ended 31st March 2019, Reserve Bank of India (RBI)
has directed ths company to refund the amounts additionally collected from borrowers as
processing fee under a scheme which provides for arranging life coverage for such borrowers
through an umbrella insurance policy held in the Company's name, to the extent the said
amounts were in excess of the actual premiums paid by the Company. The company is in the
process of filing a representation before RBI providing justification for collection
of these charges and seeking withdrawal of the directive. No liability is anticipated by the' company towards the same.

5. Reconciliation of Net Profit reported under Previous GAAP and Ind AS for the previous quarter
and nine mo

as under:
31,2018 (as per requirements of Para 32 of Ind AS 101) is



Particulars
Quarter ended

December 31,

2018
(Rs in Lakhs)

Nine months ended

December 31, 2018

(Rs in Lakhs)

Net profit after tax reported under previous GAAP 2330 6107

Adiustments increasing/(decreasing) net profit after tax as reporled
in the previous GAAP:
Impact on application of Expected Credit Loss method for loan loss

plovisions and related adjustments as per Ind AS 109

Amofiisation of net incorne under Effective Interest Rate method

for financial assets

Amorlisation of expenses under Effective Interest Rate method for
financial liabilities

Net gain/(loss) on change in Fair Value of Investments

Accrual ofExcess Interest spread on Securitized assets

Reversal of net service income on assignment transactions

Tax adjustrnents on above itelns

429

68

66

1

-251

-1 t7

-66

45

-214

168

J

t)3

-348

--) -')

Net Profit after tax reported under Ind AS 2454 6347

Other Comprehensive Income / Loss (Net of Tax) 14 11

Total Comprehensive Income (after tax) as reported under Ind
AS

2468 63s8

6. The company is engaged primarily in the

separate reportable segments as per IND AS

business of financing and accordingly there are no

108 dealing with Operating Segments.

Kochi
25 January,2020

For and on behalf of the Board of Directors

Thomas Geol'dfff{uthoot fhomas Muthoot
Director

DIN - 00082099

Manqgo6gDirector

DrN - 00011552
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Limited Review Report

The Board of Directors

Muthoot Capital Services Limited

1. We have reviewed the accompanying statement of unaudited financial results of Muthoot

Capital Services Limited ("the Company") for the quarter and nine months ended 31st

December 2019 ("the Statement"). This statement has been prepared by the company

' pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulation, 2015 (the 'Listing Regulation'), modified by circular

no. CIR/CFD/F Acl62l20l6 dated July 05, 2016 read with SEBI Circular No

CIR/CFD/CMDL144|2}19 dated March 29 2019 ('the Circulars').

2. This statement is the responsibility of the Company's Management and has been approved

by the Board of Directors/ Committee of Board of Directors. Our responsibility is to issue a

reporl on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)

2410, "Review of Interim Financial Information Performed by the Independent Auditor of
the Entity. " issued by the Institute of Chartered Accountants of India. This standard requires

that we plan and perform the review to obtain moderate assurance as to whether the financial

statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less

assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited financial ."run. prepared in

accordance with applicable accounting standards, i.e. Ind AS prescribed under Section 133

3.

4.
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of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and

other recognised accounting practices and policies, has not disclosed the information

required to be disclosed in terms of the Listing Regulation, read with the Circulars, including

the manner in which it is to be disclosed, or that it contains any material misstatement.

5. We draw attention to Note No.4 to the accompanying statement of financial results which

states as under:

Pursuant to their inspection for the year ended 3lstMarch 2019, Reserve Bank of India

(RBI) has directed the company to refund the amounts additionally collected from borrowers

as processing fee under a scheme which provides for arranging life coverage for such

borrowers through an umbrella insurance policy held in the Company's name, to the extent

the said amounts were in excess of the actual premiums paid by the Company. The company

is in the process of filing a representation before RBI providing justification for collection

ofthesecharges and seeking withdrawal of the directive. No liability is anticipated by the

company towards the same.

Our conclusion is not modified in respect of this matter.

Place: Kochi-19

Date:2510112020

UDtr't : 2o203o14 AAA n ^cq l? I


